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February  1951  a-i 


Treasury  Financing  Operations 

Treasury  Bills  Refunded 

Treasury  bills  maturing  In  January  totaled  $k.O  billion.  Each 
weekly  offering  of  $1.0  billion  equaled  the  amount  maturing.  The 
average  rates  of  discount  on  the  four  new  offerings  were  1.3*51  per- 
cent for  January  k-,  I.3&7  percent  for  January  11,  I.39I  percent  for 
January  IS,    and  1.3&9  percent  for  January  25. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "OfferingjPand 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  Indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 
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SUMMARY   OF   FEDERAL   FISCAL   OPERATIONS 


(In  millions  of  dollare) 


Budget  receipts  and  expenditures  l/ 


Net 
receipts 

2/ 


Expend- 
itures 

y  y 


Surplus , 

or 

deficit 

<->3/  y 


Trust 
accounts, 
etc,  -  net 
receipts, 
or  expend- 
itures (-) 

y  5/ 


Clearing 
account 


£/ 


Net 

Increase 

In 

public 
debt,  or 
decrease 
(-) 


Net 

increase 
In  General 
Fund  bal- 
ance,  or 
decrease 

(-) 


Levels,   end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

Becurltle 


Fiscal  years: 

1942 

19"»3 

19k1* 

1945 

19^ 

1947 

1948 

1949 

1950 

1951.  lEstima  ted) 
1952  (Estimated) 
Calendar  years: 

19>>2 

19»3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

Months: 


1948- January . . . 
February. . 

March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 
November . . 
Dec amber.. 

1949-  January... 
February.. 
March 

April 

May 

June 

July 

August. . .. 

September. 

October . . . 
November . . 
December . . 

1950-Jonuary... 
February . . 
March , 

April , 

May 

June ...... 

July 

August. . . . 
September. 

October. . . 
November.. 
December . . 


12,696 
22,202 
1*3,892 
44,752 
1*0, 02? 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1*1*, 512 
55,138 

16,290 
3li,l*83 
43,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831. 


4,196 
*,158 
5,871. 
2,239 
2,321. 
I*, 859 

2,096 
2,505 
"•,5^3 

2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 
1,31*0 
1,945 
4,767 

1,9**6 
2,1*79 
4,832 

1,881 
2,344 
4,191 
3,366 
2,972 

4,820 

1,488 
2,320 
It, 1*0*. 

1,881 
2,860 
4,605 

2,056 
2,851 
4,211 


34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
40,167 

47,210 
71,594 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,711* 
38,255 


2,800 
2,221* 
3,086 

2,541 
2,222 
4,018 

3,741 
2,335 
3,066 

2,911 
3,163 
4,102 

3,205 

2,972 
3,651 

3,151 
3,104 
4,656 

3,434 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 

3,269 

2,81*7 
2,962 
4,296 

3,013 
2,515 
3,520 

3,170 
3,102  M 
3,742 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

-2,699 
-16,456 

-1*1,1*61 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 

5,241 

-3,592 

-422 


1,396 
1,934 
2,788 

-302 

103 
81*1 

-1,645 

169 

1,477 

-810 

-623 

-88 

374 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,488 

-1,106 

837 

-1,230 

-783 

1*69 

1*1. 

1*76 

1,551 

-1,358 
-61*2 
108 

-1,132 

31*1* 
1,081. 

-1,114 
-252I*/ 
470 


-1,613 
-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

-283 
464 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 


259 
-194 

-86 
86 

378 
-685 

I* 

202 

-374 

82 

317 
-219 

-84 

172 
-315 

-62 

291 

-511 

30 
345 

-1*04 
10 

299 
-272 

2 

170 
-?3 
-79 
147 
•53 

-99 
147 
-27 

-17 
169.5/ 
45 


555 

-507 

366 

1*83 

22 

-8 


362 

-21*0 

199 

23*. 

87 


222 
-101 
-53 
226 
-144 
-226 

700 

-289 

9 

174 
-158 
-I63 

340 
-51 

87 

213 
-32U 
-173 

218 

-133 

20 

l60 
-36 
-88 

589 

-11 
122 

25 

-376 

-8 

31 
-11*0 
-80 

49 
-63 
-52 


23,1*61 
6l*,27l* 
64,307 
57,679 
10,740 

-11,136 

-5,994 

1.78 

4,587 

2,943 
16,000 

50,232 
57,707 
64,753 
47,1.81* 
-18,966 

-2,21.9 

-4,100 

4,331 

-423 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-324 
-362 

-227 

1*6 

294 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
201* 
148 

-265 
-1*97 
-61*5 
-6 
632 
1,007 

183 

333 
-658 

-279 

140 

-369 


358 

6,515 

10,662 

4,529 

-10,1*60 

-10,930 
1,621. 

-1,462 
2,01*7 

-17 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 

1,111 

471 

-1*1*7 


1,551 

-330 

1,035 

-741 

334 

-11. 

141 

-21*1 

751 

-781 

-417 

-177 

451 

631 

U76 

-1,771 

-833 

308 

-133 

1,081 
1,231 

-962 
-315 
257 

370 

137 

935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,470 
5,517 

5,500 
5,500 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
1*,208 
4,679 
4,232 


I*,  61*8 
4,318 
5,353 
4,612 
l*,9l*6 
4,932 

5,074 
4,832 
5,583 
4,802 
4,385 
4,208 

4,659 
5,291 
5,767 

3,995 
3,163 
3,470 

3,337 
i*,ltl8 
5,699 

4,737 
I*,  1*22 
4,679 
5,01*9 
5,186 
6,121 

4,702 
l*,l*61» 
5,517 
4,500 
5,185 
5,505 

4,11*5 
4,139 
4,232 


72,1*22 
136,696 
201,003 
258,682 
269,1.22 

258,286 
252,292 
252,770 
257,357 

260,300 
276,300 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 


256,574 
254,605 
252,990 
252,21*0 
252,236 
252,292 

253,374 
253,049 
252,687 

252,460 
252,506 
252,800 

252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,724 

255,718 
256,350 
257,357 
257,541 
257,874 

257,216 

256,937 
257,077 
256,708 


4,568 

4,100 

1,623 

433 
1*76 

90 

73 
27 
20 

38 
31 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 


77 
79 
78 

75 
75 
73 

55 
51 

50 

52 

57 
55 

36 
26 
21* 

23 
23 
27 

26 

27 
29 
28 
29 
30 

27 
27 

21* 

22 
20 
20 
16 
18 
20 

22 

24 
21* 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

112,471 
170,108 
232,11*1* 
278,682 
259,487 

256,981 
252,851* 
257,160 
256,731 


256,651 
254,683 
253,068 

252,315 
252,311 
252,366 

253,429 
253,101 
252,738 

252,513 
252,563 
252,854 

252,656 
252,747 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,747 

255,740 
256,370 
257,377 
257,557 
257,891 
257,236 

256,959 
257,100 

256,731 


Source*  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on       1*/ 
the  1952  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable 
basis,  beginning  with  1931,  see  the  1949  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors         y 
Insurance  Trust  Fund  and  refunds  of  receipts  (Bee  "Budget  Receipts 
and  Expenditures'*,  Table  1). 

y    To  make  the  figures  for  the  fiscal  years  1948  and  1949  comparable 
with  those  for  othsr  years  shown  in  this  table,  all  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  1948  6/ 

(62  Stat.  150),  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  1950  issue  of  the  "Treasury  Bulletin" . 


Beginning  with  November  1950,  net  investments  of  wholly  owned  Govern- 
ment corporations  and  agencies  in  public  debt  securities  are  excluded 
from  budget  expenditures  erne-  classified  separately  (see  "Trust 
Accounts,  Etc.",  Table  3).  Budgst  Expenditures  for  November  have  been 
reduced  by  $1,746,100,  repreesntlng  such  nst  Investments  which  wsre 
clsnslfled  during  the  period  July  through  October  1950,  as  budget 
expenditures.  This  adjustment  is  reflected  also  in  the  deficit  for 
November . 

Prior  to  November  1950,  consists  of  trust  funds  and  accounts,  special 
deposits  (net)  and  net  sales  or  redemptions  of  sscuritiee  of  Govern- 
ment corporations  In  the  market.  Beginning  with  November  1950,  in- 
cludes also  net  investments  of  wholly  owned  Government  corporations 
in  public  debt  securities,  which  transactions  previously  were  classi- 
fied as  budget  expenditures  (see  footnote  4). 

For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  BankB;  excess  of  receipts,  or  expenditures  (-). 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  !. 


Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*3. 
I9UI1. 

19>>5. 
191.6. 
19>»7. 

19>»8. 
19^9. 

1950. 


1950- January.. 
February. 
March .... 


April. 
May... 
June.. 


July 

August 

September. . 

Oc  tober . . . , 

November. . 

December. . 

Fiscal  year 

10*11  to  date. 


8,393 
10,289 

9,392 
10,013 

11,1*36 
9,81i2 
10,073 


1951  (Estimated) 13'20| 

1952  (Estimated) 16,35° 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


588 

1,310 

77U 

1*79 

817 

I.3I. 

1,1*23 

819 

51U 

1,620 

988 

5,798 


i6,09>* 
26,262 

2U.88U 
21,1*93 
19,292 

19,735 
19,61(1 
18,189 

21,957 
29,667 

1,957 
1,032 
3,655 
788 
379 
2,709 

59*» 

2,816 

591 

320 

2,175 

6,81*1 


16,091* 
3'i,655 
35,173 
30,885 
29,306 

31,171 
29,1*82 
28,263 

35,159 
1*6,025 

2,5U5 
2,31*2 
l*,l*29 

1,267 
1,721 
3,526 

1,028 
1,768 
3,635 

1,105 
1,91.0 

3,lo3 

12,61.0 


Miscella- 
neous 
internal 
revenue 


1,1.98 
1,739 
1,780 
1,701 
2,021* 

2,381 
2,1*77 
2,883 

3,761* 
1*,97>» 

67 
5W 
362 

93 
295 
31*9 

20l* 
31*0 
312 
186 
310 
375 

1,727 


>*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8.3U8 
8,303 

8,950 
8,977 

61*5 
599 
701 

629 

701. 
711* 

737 
91*8 
775 
808 
71*6 
76I* 

1*,779 


Total 

internal 

revenue 


22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1.1,853 
1*0,307 
39,1*1*9 

1*7,873 
59,976 

3,257 
3,1*81. 
5,1*92 

1,989 
2,719 
U.590 

1,969 
3,057 
l*,722 

2,099 

2,997 
1*,302 

19,11*6 


32U 
1*31 
355 
1*35 
1*91* 

1*22 
38U 
1*23 

600 
620 

37 
35 
1*3 

3"* 
38 
do 

39 
52 

hi 

57 

% 

5"< 

303 


Other 
receipts 

y 


GrooB 
receipts 

■2J 


931* 
3,325 

3,1.91. 
3A92 
U,635 

3,821. 
2,082 
1,1*39 

1,331* 
1,31*3 

186 


69 
138 
ll*6 

lUO 
129 

T3 
ll*l* 
133 
117 


736 


23,1*02 
1*5,1.1.1 
1.7,750 
1*1.  ,238 
1*1*, 508 

U6.099 
1.2,771. 
1.1,311 

1.9,807 
61,939 

3A80 
3,607 
5,622 

2,092 
2,895 
1*,776 

2,11*8 
3,238 
l*,8U2 

2,300 
3.18U 
MT> 

a  1,185 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

2,960 
3,823 

U7 
398 
229 

86 
271* 
222 

201 

316 
185 
181 
288 
239 

1,1.11 


He  funds 
of 

receipts 
1/ 


Met 
receipts 

2/ 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,336 
2,703 

67 
238 
573 

518 

301 
l!>9 

66 
62 
52 
62 
1*5 
23 

311 


22,202 
1.3,892 
1*1., 762 
1*0,027 
1*0,01*3 

1*2,211 
33,21*6 
37,01*5 

1*1., 512 

55,1338, 

3,366 
2,972 
U.820 

1,1.88 
2,320 
l*,l*0l* 

1,881 
2,860 
U,605 
2,056 
2,851 
It, 211 

18,1.61. 


ource:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  Including  effect  of  proposed  change  In  employ-^ 
ment  taxes   for  medical  care   Insurance. 


Keceipt  classifications  shown 


here  are  based  on  the  Dally  Treasury  Statement,   and  therefore 
what  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  2. 


differ  some- 


Fiscal  year 
or  month 


191*3. 
I9I1I1. 
19!*5. 
19U6. 
191*7. 

19!>8. 
19"*9. 

1950. 


1951  (Estimated). 

1952  (Estimated). 


1950-  January.. 
February. 
March .... 


April. 
May... 
June.. 


July 

August.... 
September. 

October... 
November. . 
December . . 
Fiscal  year  1951  to  date. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Total 

5./ 2/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  12/ 
1*0,057  12/ 
1*0,167 

1*7,210 
71,591* 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
1*,296 

3,013 
2,515 
3,520 

3,1T0 
3,102  11/ 
3,71*2 
19,063 


National 
defense 
and  related 
activities 


75,297 
89,720 
93,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1,1*31 

1,0U6 

936 
1,051 

96U 
1,007 

998 

1,021* 
1,1U9 

1,037 
1,338 

1,1.1*6 
1,523  P 
7,517  p 


Source:     Actual  figures  from  Dally  Treasury  Statement;  ostliatee  based  on 
195?  Budget  document,  including  effect  of  proposed  legislation.     Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  somewhat  from  those  In  ths  Budget.  ^ 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  Collections   . 

8/    Under  Current  Tax  Payment  Act  of  19l»3,  «"  amended  (2c  U.S.C.   1621-1632). 

f/    Consists  of  receipts  for  old-age   Insurance,   unemployment  insurance, 
railroad  retirement,  and  medical  care  insurance  in  the  1952  estimate; 
for  details  see  Tables  7  and  8.     Railroad  unemployment  Insurance  contri- 
butions are  Included   in  "Other  receipts". 

y     Incluieu  proceeds  from  sole  of  surplus  property  and  from  Ck>vernment- 


Intema- 
tlonal 
finance 
and  aid 


727 
"*,928 

1..1U3  12/ 
6,016  12/ 
1*,657 

1*,316 
7,138 

29U 
326 
UoH 

359 
1*20 
1*05 

273 
251* 
299 

360 
321 
239  p 
1,71*6  P 


Interest 
on  the 
public 
debt  10/ 


1,808 
2,609 
3,617 
U,722 
1*,958 

5,211 
5,339 
5,750 

5,625 
5,800 

1*63 
161 
636 

18U 

136 

1,611 

271 
13U 
6U6 

229 

ll*2 

968 

2,390 


Veterans1 
Adminis- 
tration 
ii/ 


602 

730 

2,060 

"*,253 

7,259 

6,1*69 
6,878 
6,517 

5,820 
■*,913 

516 
502 
588 

509 
511* 
1*65 

1*1.9 
1*66 
1*02 
1*60 
1*69 
1*1*3 
2,691 


l,9l!» 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

10,1*33 
12,312 

1,001* 
571 
589 

832 
885 
817 
996 
512 
1,136 

783       . 

721.  ii/ 

569 

l*,719 


1/ 


I 


owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19<-3,  page  5)- 
Both  budget  receipts  and  budget  expenditures  sxclude  payments  to  the 
Treasury  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  etocfc  and  for  disposition  of  e.irnlngB  (see  Treasury 
Bulletin"  for  February  19l*9,  page  A-2). 

See  Table  7.  .,,,.. 

Interest  on  refunds  Is  included  in  Table  5  under  Miscellaneous  . 
Allows  for  deduction  of  appropriation  of  $275  million  for  Medical  Care 
Insuroncs  Trust  Fund,  under  proposed  legislation. 
Footnotes  9  through  15  on  page  3. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Mecal  year 
or  month 

Total 

Department 
of  the 

Air  Force 

Department 
of  the 

Amy 

12/ 

Department 
of  the 
Eavy 

!§/ 

Payment  a 
under  Armed 
Forces 
Leave  Act 

United 
States 
KarltlM 

CoL&miasion 

11/ 

TJSBRk 

Surplus 

propertj 

dlBooeal 

18/12/ 

Reoon.fltru.c- 
tlon 
Finance 
Corporation 

22/ 

Strategic 
and 

critical 
■aterlale 

si/ 

Other 
22/ 

3. 

1950 

1951  UBtlm&ted) 

1952  (Estimated) 

1950-January .... 
February... 

iprll 

September  k . 

October. ... 

November ... 

December  p. 

Fiscal  year 

1QS1   to  data  p 

75,297 
89,720 
90,501 
48,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1(1,1.31 

1,046 

936 
1,051 

964 
1,007 

998 
1,024 
1,1"*9 

1,037 
1,338 

1,446 

1,523 

7,517 

1,690 
3,506 

305 
297 
293 

311 
349 
339 

390 

364 
439 
1.26 
U67 
1.30 

2,515 

42,265 
U9,242 
50,337 
27,800 
6,911 

6,046 
5>17 
4,090 

20,012  2J/ 
1.0,007  23./ 

335 
298 

410 

300 
268 
293 

254 
386 
272 

455 

446 
547 

2,36c 

20,888 
26,538 
30,047 
15,l6l 
4,998 

4,171 

4,412 
4,110 

357 
296 
286 

306 
332 

302 

309 

324 
267 

379 
454 
480 

2,214 

1,986 

270 
10 

1 

3 

* 

• 
• 
• 
• 
• 
• 

• 
• 

• 
* 
* 

1 

2,776 

3,812 

3,227 

694 

271 

277 
136 

114 

664 

1,501 

268 
25 

• 

• 

• 
• 
• 

* 

106 

325 

7 

2 

* 

1 

• 
• 
• 
» 

* 

* 
* 
* 

* 

3,1*9 

2,682 

U72 

328 

138 

11 

99 

299 
439 

900 
1,300 

34 

22 

32 
31 
35 

39 
4o 
42 
30 

52 
51 
45 

261 

6,180 

7,447 

6.305 

4,117 

554 

44 

71 

225 

100 
124 

li 

29 

31 

24 

30 

33 
29 

26 

27 

21 
165 

Source:  (Same  a* 
FootnoteB  at  end 


Table  2). 
of  Table  4  and  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


firetton 
Woods 
Agree- 
ments 
Act 


Erport- 
Import 
Bank 
24/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
Asslst- 


OoTernment 
and  relief 

in  occupied 
arena  25/ 


Economic 
Coopera- 
tion Act 


Mutual 
defense 
assist- 
ance 


Other 
26/ 


1946. 
1947. 
1948. 
1949. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950- January . . 
February. 
March 


April. 
May... 
June.. 


July 

August. . . . 
September. 


October 

November 

December. p. . . 
Fiscal  year 

1951  to  date  p. 


727 
4,928 
4,143  12/ 
6,016  12/ 

"•,657 

4,316 
7,138 

294 
404 

359 
4ao 
405 

273 
254 
299 
36O 
321 
239 

1,746 


159 
1,426 


568 
938 
465 
-60 
45 

101 
106 

-20 

19 

3 

6 

15 

18 

-17 
h 
5 

13 
5 

-28 

-18 


2,050 
1,700 


161 
279 
121 

79 
17 

-12 
10 

7 

7 
1 

6 

10 

11 

11 

7 

1 

46 


514 
881 

,333 
753 

363 
200 

38 
32 

37 

58 

34 
22 

40 
10 
23 
27 
23 
16 

137 


134  12/ 
4,043  12/ 

3,523 

44 

803 

420 

170 

2,600 
1,200 

1,000 
5,500  gj/ 

173 
U5 

267 
25? 
316 

• 
• 
1 

21 

5 
40 

263 
319 

297 

l^ 
24 

21 
15 
38 

199 
191 
208 

14 
15 
32 

31 

25 
21 

236 
205 

167 

51 
66 
69 

3 

13 

1,207 


2U7 


128 


Source:      {Some  ae  Table  2). 

Footnotes  1  through  8  on  page  2  and  l6  through  3**  on  page  U. 

9_/     Excludes  amounts   for  public  debt  retirement  which  are  chargeable  to  the 
sinking   fund,   etc.,   under  special  provision  of  law;   and,   beginning  with 
November  1950,   net  investments  of  wholly  owned  Government  corporations 
and  agencies   in  public  debt  securities   (see   "Trust  Accounts,   Etc.", 
Table   3)'      Includes  transfers   to  truat  accounts   and  net  expenditures  of 
wholly  owned  Government  corporations,  etc.,   other  than  investments,  ex- 
cept payments  to  the  Treasury  ae  explained  in  footnote  5. 
3eginnlng  November  1,    19**9,    interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such   interest  becomes  due  and  payable,   ae  distin- 
guished from  the  previous  practice   of  showing  tho  expenditure  on  the 
basis   of  interest  paid  by  the  Treasuer  of  the  United  States. 
Includes   public  works   undertaken  by  the  Veterans'   Administration. 
Transactions  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  Section  11U   (f)  of  the  Economic  Cooperation  Act  of 
19U8     (62  Stat.   150),   are  consolidated  with  budget  expenditures. 


10/ 


12/ 


11/ 


1U/ 
12/ 


Budget  expenditures  for  November  have  been  reduced  by  $l,7i*6,100  rep- 
resenting net  Investments  of  wholly  owned  Government  corporations   and 
agencies   in  public  debt  securities  which  were  classified  during  the 
period  July  through  October  1950  as  budget  expenditures.      (See  foot- 
note 9).     The  total  reduction  is  distributed  as   follows:      in  table  5, 
$396,100  under  "Aid  to  Agriculture" ,   $1,UOO,000   onder  "Housing  and 
home  finance''^  and  a  credit  of  $50,000  under  "Miscellaneous" . 
See  footnote  15/. 

Includes   thoBe  expenditures   on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations   to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:     those  shown  separately 
in  Table  3»    International  finance  and  aid,   shown  in  Table  U;   river 
and  harbor  work  and   flood  control,    included   in  Table  5  under  "Public 
works";    and  Panama  Canal.      Defense  expenditures   of  the  Panama  Canal 
prior  to  19U7  are  included  in  Table  3  under  "Other";    its  ether  ex- 
penditures are   included   in  Table  5  under  "Miscellaneous". 
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Table  5«-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Aid  to 

agriculture 
28/ 


Social 

security 

program 

22/ 


Public 

works 

£2/22/ 


Housing 
and  home 
finance 

31/ 


Direct 
and  vork 
relief 

as/ 


Atomic 
Energy 
Cntnmiealon 


Miscella- 
neous 


SJ 


1?"»3. 

19Mt. 
19"»5. 

vM. 

19U7. 

19U8. 
19«9. 
1950. 


1951  (Estimated). 

1952  (Estimated). 


1950-  January.. 
February. 
March .... 


April. 
May... 
June.. 


July 

August. 
September. 


October 

November 

December 

FlBcal  year  1951  to  date . 


1,91k 
2,256 
2,525 
2,133 
5,332 

6,^67 

9,666 

in, 865 

10,1.33 
12,312 

1,00U 
571 
589 

832 

885 
817 

996 
512 

1,136 

783 

72U  il/ 
569 
!*,719 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,o8U 

1,168 
1,612 

31U 

123 

98 

202 

150 

U2U 
-113 
-220 

-«5 

96  137 

23 
16U 


732 
798 
807 
»5 
1,066 

1,619 
1,696 
1,967 

2,093 

2,164 

186 

102 
75 

181 
79 

157 

157 
129 
1»09 

223 

1U6 
7* 

1,137 


535 
U25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

125 

86 

108 

10l» 
112 
138 

1*3 

159 
155 

157 
151 

129 
895 


-35I. 
-360 
-307 
-2U6 
129 

-68 

-56 

-270 

305 
-U68 

-37 
-15 
-29 

-28 
-2U 

-*3 

-17 
-2 
26 

65  i 

5213J 
3* 

158 


299 

17 


159 

U56 

6U7 
52U 

818 
1,277 

NO 

U2 
38 

N5 
kg 

55 

»9 
52 

53 

66 

59 

62 

3M 


118 

679 

7k2 
1,378 
2,062 

2,553 
3,201 
U,08l 

V350  3Jt/ 

6,102  3J</ 

376 
233 

298 

327 
223 
359 

2U0 

286 
713 

317 
220  i3_/ 
2U7 
2,022 


Source:   (Same  as  Table  2). 

Footnotes  1  though  8  on  page  2  and  9  through  15  on  page  3.  27/ 

16/  Excludes  expenditures  shown  separate ly  In  Table  3,  and  those  for 

International  finance  and  aid  shown  In  Table  U.  28/ 

17/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  1950, 
all  other  expenditures  of  the  Commission  and  Its  successor  agencies 
are  Included  in  Table  5  under  "Miscellaneous" .  29/ 

18/  Beginning  March  19^8,  Includes  re  trabursement  to  the  Departments  of       3P./ 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

19/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construe*- 
tion  are  not  segregated  from  other  expenditures  by  the  Administration, 
and  therefore  are  not  included  in  expenditures  for  these  purposes  in 
Tables  3  and  5. 

20/  After  19^7,  expenditures  for  national  defense  and  related  activities 
wore  not  segregated  from  ether  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Tablo  5  under  "Miscellaneous". 

21/  Prior  to  19^7,  these  expenditures  were  Included  In  "Other"  Treasury 

Department  expenditures,  In  Table  5  under  "Miscellaneous".  31/ 

22/  For  content  before  July  19^8  see  "Treasury  Bulletin"  for  September  I9U8, 
page  I4,  and  February  19^8,  page  7,  except  that  beginning  with  I9U7, 
figures  have  been  revised  to  Include  expenditures  of  the  National 
Advisory  Committee  for  Aeronautics.  Beginning  I9U9,  consists  of  ex-     32/ 
pendlturee  of  that  Committee,  the  Selective  Service  System,  and  the 
Office  of  the  Secretary  of  Defense  except  In  the  1951  and  1952  eeti-     1}/ 
mates.  The  Office  of  the  Secretary  includes  retired  pay  for  the 
military  services  beginning  September  19^9. 

2"./  Total  for  Air  Force,  Army,  Navy,  and  Cffice  of  the  Secretary  of 
Defense;  separate  estimates  not  available. 

2kl     Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  19^8.        3U/ 

21/  Beginning  June  19U9,  includes  ths  revolving  fund  for  agricultural 

commodities  and  raw  materials  for  occupied  areas.  See  also  footnote  26. 

26/  Includes  principally  relief  in  countries  devastated  by  war,  expenditures 
under  the  Foreign  Aid  Act  of  I9I17  (6l  Stat.  93U)  and  the  China  Aid  Act 
of  19l»8  (62  Stat.  158),  International  Children's  Emergency  Fund,  loan 
for  construction  and  furnishing  of  United  Nations  Headquarters,  and 
Korean  Aid.   Beginning  1950,  includes  Department  of  Agriculture  ex- 
penditures not  previously  classified  In  the  Dally  Treasury  Statement  as    * 
foreign  aid  and  relief;  in  this  classification  expenditures  for  govern-    p 


mont  and  relief  in  occupied  areas  are  not  shown  separately. 
Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

Department  of  Agriculture  expenditures  except  those  included  In 
Tables  3  and  h   and  those  for  foreBt  roads  snd  trails,  Included  in 
Table  5  under  "Public  works" . 

For  more  detail  of  these  expenditures,  see  Tables  7,  3,  and  9. 
Consists  of  expenditures  for  the  following:   public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950  (see  footnote  19);  and  Bureau  of 
Community  Facilities  through  1950,  these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  it  was 
abolished  by  the  act  of  Jun6  30,  19U9  (63  Stat.  380);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads  and 
trails  under  the  Deportment  of  Agriculture.  Prior  to  1950,  included 
all  othor  Federal  Worko  Agency  expenditures  except  those  Included  in 
Table  3. 

Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nob.  22  and  23  of  1950. 
Not  classified  separately  after  19^5.  For  additional  Information,  see 
"Treasury  bulletin"  for  August  l$k5,   page  6. 

Includes  expenditures  for  executive  departments  not  Included  elsevhere 
and  for  legislative  and  Judicial  functions;  Government  contribution.- 
to  Government  employees'  retirement;  aide  to  education,  labor,  finance, 
commerce,  industry,  and  transportation;  Panama  Canal,  except  defense 
expenditures;  and  Fost  Office  deficiency. 

Major  items  Included  which  are  not  represented  in  1950  expenditures 
are:  for  defense  production,  $296  million  in  1951  and  $1,103  million 
in  1952;  for  economic  stabilization  and  allocations,  $300  million  in 
1952;  for  civil  defense,  $15  million  in  1951  and  $330  million  In 
1952;  for  dispersal  of  government  facilities,  $6  million  in  1951  and 
$l6U  million  in  1952;  for  aid  to  elementary  and  secondary  schools, 
$290  million  in  1952;  and  for  reserves  for  contingencies,  $U5  million 
in  1951  and  $175  million  In  1952. 
Less  then  $500,000. 
Preliminary. 
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Table  6.-  Sunmary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Total 


Wet  budget  receipts  1/ 


1932. 
1933/ 
193  k. 
1935. 
1936. 

1937. 
1938. 
1939: 
19k0. 
19>>1. 
19k2. 
19k3. 
19kk. 
19">5. 
19k6. 

I9k7. 
19W. 
19k9. 
1950. 


112 
205 
197 
225 

236 
200 
267 
309 
33>> 

571 

783 
2,7k0 
3A59 
3,770 

3,725 
U.196 
3,579 
3,366 


110 

203 
208 

216 

225 
30U 

363 

k39 
lill 

751 

9U9 

2,491* 

3,613 
3,58U 

it, 196 
M58 
3,381 
2,972 


270 
U17 
595 
750 

96k 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,3k2 
5,87k 
5,k35 
It, 820 


109 
179 
221 
228 

313 

257 
208 
296 

383 

686 
1,308 
3,01*7 
2,786 
2,159 
1,962 
2,239 
l,3k0 
1,1.88 


IU9 

233 
21*1 
25I* 

285 
369 
3>*0 
393 
386 

556 

1,1.72 
2,895 
2,900 
2,21*3 

2,297 
2,32k 
l,9k5 
2,320 


282 
386 
1.58 
527 

822 
730 
552 
599 
1,270 

2,1*69 
k,567 
6,182 
5,702 
3,963 

k,929 
k,859 
k,767 
k,kOk 


82 
159 
21k 
27k 
289 

36k 

267 
260 
325 
1*07 

739 
2,001 
2,078 
2,k35 
2,182 

2,281 
2,096 
l,9k6 
1,881 


96 
182 
282 
291. 
339 

ko8 
1*1*1. 
365 
1*1*0 
390 

581 
2,71k 
2,k32 
2,656 
2,21*6 

2,1.38 
2,505 
2,k79 
2,860 


2k3 
318 
kl>3 
kl7 
U95 

7k2 
672 
671 
703 
1,128 

2,511 
5,kkl 
5,803 
k,875 
k,386 

k,6l2 
k,5k3 
k,832 
k,605 


12k 
252 
251 
229 
268 

288 

295 
272 
327 
k37 

599 
2,02k 
1,900 
2,k53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 


108 
203 
21.1 
230 
230 

283 
3k5 
357 
356 
558 

59k 
2,093 
2,105 
2,322 
2,288 

2,692 

2,51*0 
2,3kk 
2,851 


336 
328 
377 
k27 
51k 

818 
668 
513 
73k 
1,205 

2,695 
5,730 
5,32k 
k,067 
k,050 

k,197 
k,011* 
k,191 

k,211 


2,k7U 
3,k31 
3,792 
k,333 

5,7k7 
5,550 
k,851 
5,712 
8,1*67 

16,290 
3k,k83 
k3,531 
k3,928 
38,810 

kl,010 
kl.kjo 
38,122 
37,831. 


Budget  expenditures  2/ 


1932. 
1933. 
193k. 
1935. 
1936. 

1937. 
1938. 
1939. 
19k0. 
19kl. 

19k2. 
19k3. 
19kk. 
19k5. 
19k6. 

19k7. 
19k8. 
19k9. 
1950. 


33k 
950 
U57 
k58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,lk2 

k,8ll 

3,019 
2,800 
3,205 
3,323 


3k6 
633 
k90 
U59 

513 
U50 
585 
62k 
1,076 

2,652 
6,358 
8,012 
7,127 
3,3kO 

3,731 
2,221* 
2,972 
2,1.96 


k28 
607 
5kl 
571 
696 
687 
785 
798 
1,1.82 

3,515 

7,7k6 

10,kl2 

9,03k 

3,598 

3,239 
3,086 
3,651 
3,269 


1*1.2 
672 
605 
625 
668 
667 
665 
710 
l.kOk 

3,939 
7,300 
7,337 
7,758 
3,750 

3,k07 
2,5kl 
3,151 
2,8k7 


k33 
539 
1*08 
551 

505 

kl7 

69k 

605 

1,352 

k,l*00 

7,k75 

6,879 

8,927 

3,37k 

3,28k 
2,222 
3,10k 
2,962 


1*66 

728 

652 

2,336 

l,2k8 

786 

88k 

88k 

1,591 

k,8l0 

8,260 

8,631 

9,5kO 

k,836 

k,996 
k,0l8 
k,656 
k,296 


1*95 
266 
1*62 

727 
U25 

57k 

666 

956 

81*3 

1,631 

5,257 
7,k99 
8,01k 
8,561 
3,287 

3,553 
3,7kl 
3,k3k 
3,013 


3k7 
30I1 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,k56 
7,831 
8,208 
6,91.9 
2,7k5 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
k92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 


k35 
1.96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,181. 
7,619 
8,03k 
5,619 
2,860 

2,39k 
2,911 
3,111 
3,170 


266 
U88 
59k 
507 
532 
k91 
967 
631 
888 
1,890 

6,012 
7,9k7 
7,811 
k,530 
2,k53 

2,lk3 
3,163 
3,127 
3,102 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,68k 

6,926 
7,7kk 
8,327 
k,962 
3,605 

3,176 
k,102 
3,722 
3,7k2 


5,017 
7,k95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61.5 
20,229 

57,751 
90,17k 
97,181 
87,522 
kl,322 

38,576 
36,209 
kl,71k 
38,255 


Budget  surplus,  or  deficit  (-)  %J 


1932. 
1933. 
193k. 
1935. 
1936. 

1937. 
1938. 
1939. 
19k0. 
19kl. 
19k2. 
19k3. 
19kk. 
19k5. 
19k6. 

19k7. 
19k8. 
19k9. 
1950. 


-222 

-236 

-7k5 

-1*30 

-260 

-281 

-233 

-2k3 

-351 

-287 

-223 

-lk6 

-385 

-222 

-368 

-18U 

-799 

-665 

2,109 

-1,901 

5,9k6 

-5,k09 

k,997 

-5,518 

k,683 

-3,51k 

1,01.2 

2k3 

706 

1*61. 

1,396 

1,93k 

37k 

1*09 

1*1* 

k76 

-158 

-190 

55 
179 
268 
223 

-103 

-7 
75 

23 

-2,5k3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 


-333 
-k92 
-383 
-397 
-35k 
-klO 
-k57 
-1*11* 
-1,022 

-3,253 
-5,792 
-k,291 
-k,972 
-1,591 

-1,1*1.5 

-302 

-1,811 

-1,358 


-28k 
-305 
-168 
-298 

-221 

-1*8 

-35k 

-213 

-966 

-3,81.1. 
-6,002 
-3,98k 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 


-181. 

-31*2 

-19k 

-1,809 

-1*26 

-56 

-332 

-285 

-321 

-2,3kl 

-3,693 

-2,1*9 

-3,838 

-873 

-67 
8kl 
111 
108 


-kl3 
-108 
-21*8 
-k53 
-135 
-210 
-399 
-696 
-519 
-1,22k 

-k,5l8 
-5,k98 
-5,937 
-6,126 
-1,105 

-1,272 
-l,6k5 
-l,k88 
-1,132 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-k,875 
-5,117 
-5,776 
-k,293 
-1.99 

-52k 

169 

-1,106 

3kl* 


-18 

-8 

-66 

-75 
-161. 

125 
-80 
-21 
-3k 
-861 

-3,kl0 

-2,227 

-1,976 

-l,k97 

1,723 

l,9k0 

l,k77 

837 

1,08k 


-311 
-2kk 
-1*09 
-1*07 
-kl3 

-277 
-k83 
-1*80 
-56k 
-1,891 

■5,585 
■5,595 
■6,13k 
■3,165 
-1*20 

-55 

-810 
■1,230 
■1,11k 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
■1,332 

■5,kl7 
■5,85k 
•5,706 
■2,206 

-165 

5k9 
-623 
-783 
-252 


-32 

-358 
-256 
-185 
-137 
lk8 
-166 
-321 
-k52 
-l,k79 

-k,231 

-2,01k 

-3,00k 

-895 

1*5 

1,022 

-88 

1*69 

k70 


-2,5k3 
-k,06k 
-2,85k 
-k,206 
-1,888 
-2,670 
-k,300 
-3,93k 
■11,762 

■kl,l*6l 
•55,691 
-53,650 
■k3,59k 

-2,512 

2,k3k 

5,2kl 

-3,592 

-k22 


Source:  Daily  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  and  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc.,  under 
special  provisions  of  law;  includes  transfers  to  trust  accounts,  and 
net  expenditures  of  wholly  owned  Government  corporations ,  etc . ,  ex- 
cept payments  to  the  Treasury  mentioned  above,  and  beginning  with 
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November  1950,  net  Investments  of  wholly  owned  Govenraent  corpora- 
tions and  agencies  In  public  debt  securities.     In  order  to  make 
the  figures  for  the  fiscal  years  19^8  and  19^9  comparable  with 
those  for  other  years  shown  In  this  table,  all  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  HU  (f)  of  the  Economic  Cooperation  Act  of  19^8 
(62  Stat.  1^0),  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  1950  issue  of  the  "Treasury  Bulletin". 
ITet  receipts  less  expenditures. 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  million,  of  dollars) 


fiscal  year 
or  aonth 

£ic«ii  of 
net   receipt*, 
or  expendi- 
turea   (-) 

1/ 

Receipts 

Gross  r.oelpts 

Deductions 

Bet 

receipts 

Total 

Social  security  tarda 

Appropriations  to 
federal  Old-Age  and 
Survivors   Insurenoe 
Trust  fund  2/ 

Refunds  of 
social 
security 
taxes  3/ 

federal  Insurance 
Contribution.  Act 
(Old-age  Insurance) 

federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

-368.8 
-3^.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-128.U 

1*0.1 

-66.5 

-118.8 

-64.7 

-154.3 

-129.3 

-89.7 

-76.3 

-140.8 

-133.5 

-71.3 

1,288.9 
1,472.0 
1,494.5 
1,418.1 
1,644.3 

1,824.1 
1,913.1 
2,332.7 

66.5 
538.7 
239.0 

89.3 
288.7 
224.1 

202.7 

329.8 
186.4 

183.5 
300.3 
241.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 

2,106.4 

46.8 
397.5 
229-5 

85.7 
274.4 
222.3 

200.9 
316.3 
185.1 

181.5 
287.9 

239.1 

158.4 

179.9 
184.5 

179.9 
184.8 

207.9 

222.8 

226.3 

19-7 
141.2 

9.5 

£5 

1.7 

1.8 
13.5 

1.3 
2.0 

12.4 
2.7 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
l.!»59.5 
l,6l6. 2 
1,690.3 
2,106.4 

46.8 
397.5 
229.5 

8?-7 
274.4 

222.3 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

2.7 
4.0 
7.2 
5.8 
8.2 

7.2 
9-7 
9.9 

•  3 

.5 

1.0 

u 

1.3 
.3 

1.5 

.7 

.5 
.5 
.4 

155.7 
175-9 
177.4 
174.1 
176.7 
200.7 
213.1 
216.4 

19.4 

140.7 

8.5 

2.4 

*:, 

1.5 

12.0 

.7 

1.5 
11.9 

2.3 

Expenditures 

fiscal  year 
or  month 

Total 

A'iminle- 

tratlTO 

expenses 

Transfers 

to  federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

fund 

Grants  to  States 

Total 

Social   Security 
Administration 

Children's  Bureau 

Public 
Health 

Service 

5/ 

Bureau 
of  Em- 
ployment 
Security 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
serrlces 

Serrlces 

for 

crippled 

children 

Child 

welfare 

service 

19|»5 

19U7 

19U9 

1950 

1950- January. . 
february. 

May 

524.5 
S20.2 
484.1 
537.6 
750.0 

840.4 
1,103.0 
1,371.4 

147.8 

100.5 

75-0 

121.2 

77.6 
154.7 
130.8 

101.7 
77.0 

142.3 
145.4 
73.6 

33.1* 

32.2 
32.2 
39.2 
25.5 

20.1 
14.6 
14.1 

1.2 

1-3 
1.3 

1.3 
1.3 

1.3 
1.2 

1.3 
1.3 

1.3 
1.3 
1.3 

.4 
.7 

1:1 

3.7 

491.1 
488.0 

498A 
724.1 

819.6 
1,085.1 
1,353.7 

146.6 
99.3 
73.7 

120.0 
76.3 

153.4 

129-5 

100.4 

75.7 

141.0 

140.5 

72.3 

316.9 
360.6 
333.6 

361.2 
515.7 

573.1 
710.8 
843.2 

80.0 
70.8 
52.2 

4i!7 
79.4 

87.7 
72.1 
53.8 

86.6 
72.9 
47.9 

67-3 
57-0 
52.8 
59-3 
II3.4 

lUl.7 
190.0 
256.1 

22.8 
21.1 
15.4 

28.6 
14.7 
24.9 

31.0 

23.6 
15.9 

30.5 
23.8 
20.2 

8.5 
10.3 
10.0 
10.3 
14.9 

16.9 
20.3 

24.2 

2.2 

2.0 

1.4 

2.4 

1.6 
2.2 

2.4 
2.1 
1.6 

3.4 
1.2 
1.3 

6.5 
6.2 

?•" 

6.3 
10.7 

10.5 

11.3 

11.2 

1.3 

•  7 
1.1 

.7 
.2 

.1 

1.0 

1.3 
.5 

2.4 

1.4 
.7 

3-8 
3.8 

2:1 

7.5 
7.4 

8.2 
7.6 

.7 

.2 

1.1 

.3 
.2 

.1 

.6 
.8 
.6 

1.7 

.6 

1.0 

1.6 
1.4 
1.4 
1.3 
2.0 

3-4 
3.7 
3-9 

.4 

• 

•9 

.1 

e 
• 

1.0 
.1 

.7 

.3 

.1 
.3 

10.7 

10.9 

10.7 

.2 

75-8 
37.7 

34.4 
55-6 
59-8 

66.6 
140.7 
207.5 

1.5 

15.0 

46.8 

5-e 

.4 

2.6 

16.1 

40.4 

.8 

August. . . 
September 
October.. 
November. 
December. 

Source:      Dally  Treasury  Statement. 

1/     Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

7/     Represent*  appropriations  equal  to    "Social   security  -  employment   taxes" 
collected  and  deposited  as  provided  under  Section  201   (a;   of  the 
Social   Security  Act   Amendments  of  1939,    as  amended   (U2  U.S.C.   Uoi    (a)). 

2/    Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  la 
Included  under   'administrative  expenses1. 

|f/     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  act,   as  emended 
(1*2  U.S.C.  UOI   (f));   admlnlatratlve  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201   (f)   of  the  Social  Security  Act,    as 
amended;    admlnlatratlve  expenses  under  the  Wagner-Peyser  Act  of  1933     •* 
amended  (29  U.S.C.  U9  d);    and  interest  on  refunds  of  social  security' 
taxee   (see  footnote  3)> 

5/     Beginning  July  1,   I9U5,  payments  previously  made  under  the  Social 


Security  Act  were  discontinued,   and  thereafter  were  sade  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU   (56  Stat.   682) . 

§/    The  Bureau,   including  the  U.   S.    Employment  Service  and  the  Unemploy- 
ment  Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the   Department  of  Labor  under  Beorgani ration  Plan 
No.    2  of  I9U9,   effective  An/ust   19,    I9U9.      Expenditures   for  the  two 
activities  are  consolidated  In  this   table,   beginning  with  the 
April  195°  lesue  of  the   "Treasury  Bulletin".     Tor  Employment   Service 
functions,   they  include  the  following:     direct  payments  by  the 
federal  Government   to  the  States  beginning  January  1,   19U2;    expendi- 
tures by  the  U.   S.  Employment   Service  under  the  War  Manpower 
Commission  from  December  1,   19U?  through  July  31,   I9U6;   and  expendi- 
tures by  this  Service  beginning  July  1,   19U8,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

*       Less  than  $50, COO. 


February  1951 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8»-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  (-) 

if 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  tales 
on  carriers  and 
their  employees 
2/ 


Ret 
recelpte 


Expenditures 


Adminls- 

tratlTe 

expenses 


Transfers   to 
Railroad  Retire- 
ment Account 
(trust  account) 


19>t3 

19W».... 

19*5 

19W 

19V7 

19>t8 

19">9 

1950 

1950- January... 
February. . 
March 

April 

Hay 

June 

July 

August. . . . 
September. 

October. . . 
November . . 
December. . 


-ll.k 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-31.1 


-36.5 

It.U 

123.1 

-56.1 
5.9 
125.2 
-2U.9 
-15.5 
-205.11 

-77.7 

9.8 

133.0 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

■t.9 

123.1 

3.2 

5.9 

125.2 

.9 

10.5 

126.0 

2.3 

9.8 

133.0 


208.8 
267.O 
28U.8 
281.7 
380.0 

557.0 
563.1. 
51.9.6 


.9 

>t.9 

123.1 

2.9 

5.9 

125.2 

.9 

10.5 

126.0 

2.8 

9.8 

133.0 


220.2 
265.2 
311.1 
29U.5 
302.3 

763.5 
578.9 
583.7 


37.lt 
.5 

* 

59.1 


25.8 
25.0 

331.lt 
80.5 


5.1* 
2.5 
2.3 
2.6 
*.3 

5.0 

U.U 

.9 


21I1.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57U.5 
582.8 


37.3 
.5 


59.0 


25.8 

26.0 

331.U 


Scuroe:  Dally  Treasury  Statement. 

1/  Sxcess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  recelpte  exclude  Interest  on  refunds,  which  is 
Included  under  "Administrative  expenses" . 


2/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (sea  footnote  2). 

•   Loss  than  $50  ,'000. 


Table  9.-  Railroad  Unemployment  Insurance  kai.^-1  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Exceas  of 
recelpte,  or 
expenditures  (- 
2/ 


Receipts 


Railroad 
unenploy&ent 
Insurance 
contributions  3_/ 


Expenditures 


Total 


Administrative  ei- 
pensee  (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund  )  It/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5V 


19^3 

19W» 

19U5 

19U6 

19*7 

19W 

191*9 

1950 

I950- January., 
February, 
March.... 

April.... 

May 

June 

July 

August. . . , 
September 

October.. 
November. 
December . 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 


-1.0 
1.7 

-.It 

-.9 

.3 

-.5 
-.8 
1.9 

-.U 
-.5 

2.0 


10.3 
12.1 
13.2 
12.9 
1U.2 


.It 

.1 

2.1 

» 

.1 

2.1 

* 

.1 

2.3 

» 

.1 

2.U 


8.2 
llt.9 
12.6 
13.1 
13.7 

15.1 
1U.8 
12.3 


.1> 
1.1 

.It 

,U 

1.0 
1.8 

.5 
.8 
.It 


2.2 
3.2 
3.7 
3.5 
U.5 

5.5 

5.9 
6.9 


.It 
1.1 

.It 

.it 
1.0 

.3 

.5 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.U 


1.5 


.It 
.5 
.It 


Source:  Dally  Treasury  Statement. 

\J    Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3_/  Through  19^8  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  vaa  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  unemployment 
Trust  Fund.  Beginning  In  19lt9,  represents  contributions  equal  to 
0,2$  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


deposited  in  the  Railroad  Unemployment  Insurance  Account  (lt5  U.S.C. 
358  (f)).  (See  "Trust  Accounts,  etc.",  Table  7). 

jjj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  I9U0  (5k  Stat.  1099). 

•   LeBB  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditure e 


Receipts 

1/ 


Expenditures   1/ 


Investments  2/ 


Other  2/ 


Total 


19*3 

19kk 

19">5 

19k6 

19k7 

19U8 

19U9 

1950 

1951  (Estimated). 

1952  (Estimated). 

1950 -January 

February. . . . 
March 

April 

Hay 

June 

July 

August 

September. . . 

October 

November .... 
December. . . . 


-338 

-2,222 

791 

-52k 
-1,103 

-29U 

-U95 

99 

-283 
k6k 

2 
170 
-93 

-79 
H>7 
-53 

-99 

lk7 
-27 

-17 

160 

>>5 


3,9511 
5,08? 
7,086 
7,712 
6,2kk 

6,515 

5,71>< 
6,669 

7,311 
8,620 

kl2 
685 
k20 

305 
673 
91* 

327 
726 
957 
l»92 
681 
379 


3,001. 
l»,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-k02 

3,160 

3,17"* 

-U53 
-661 

-797 

-275 

96 

589 

157 
217 
780 
lk8 
181.  2/ 
1.0 


1,287 
3,178 
1,09k 
k,568 
3,9&5 

3,750 
3,898 
6,971 

4,1.35 
U.982 

863 
1,176 
1,310 

659 
U29 
U09 

268 

362 
20k 

360 

328  2/ 
29U 


k,292 
7,307 
6,29* 
8,236 
7,3l>7 

6,810 
6,209 
6,570 

7,595 
8,157 

1.10 
515 
513 
38k 
526 
997 

>*5 
579 
98k 
508 
512 
335 


Source:  Actual  figures  from  Dally  Treasui-y  Statement;  estimates  baaed  on 
1952  Budget  document,  Including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for  the  fiscal  years  191*8  and  19^9  comparable  with 
those  for  other  years  shovn  in  this  table,  transactions  of  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  under  Section  111*  (f )  of 


i/ 


the  Economic  Cooperation  Act  of  191*8  (62  Stat.   150)  have  been 
excluded.     These  transactions  have  been  consolidated  with  Budget 
expenditures,   beginning  with  the  March  1950  issue  of  the  "Treasury 
Bulletin" . 
See  Tables  3   and  k. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old- Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Aocount 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  2/ 


Other  trust 
funds  and 
accounts 


1/1/ 


191*3 

19kk 

191*5 

19k6 

191*7 

19>»8 

19*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950- January. . . . 
February . . . 
March 

April 

May 

June 

July 

August 

September. . 
October 

November. . . 
December. . . 


3,95k 
5,085 
7,086 
7,712 
6,2kk 

6,515 
5,71** 
6,669 

7,311 
8,620  y 

1.12 
685 
U20 

305 

673 
9U1 

327 
726 
957 
U92 
681 
379 


1,218 
1,395 

1,1*31* 
1,386 

1,'- 


,623 

,807 
,92k 
,367 


3,263 
U.lUO 


lkk 

398 

2k0 

86 
27U 
3Ut 

201 
316 
196 
181 
292 
256 


221 
273 
32k 
312 
323 

797 
625 
6I.5 

669 
721 

38 

1 
1 

60 

1 

58 

26 

26 

332 

81 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,390 
l,l*8o 


110 

170 

21 

32 

281 

91 

35 
288 

17 

38 

257 

32 


316 

905 

2,127 

2,351 

l,50l> 

Tko 

690 

1,076 

699 

697 


55 
56 
69 

52 

53 

202 

29 

1*1 
28 

1*7 
kk 
36 


90 

91* 

97 

103 

13U 

90 
92 

87 


1* 

k 
It 

3 

u 

1.8 

5 
2 
3 

3 
3 

3 


371. 
501 
557 
6lU 
578 

591* 
680 
809 


m. 


31 
30 
31 

30 
31* 
172 

32 

32 

331* 
31* 

33 
30 


337 

351 

1,038 

1,666 

792 

1,17k 
529 
U03 

1*07 
1*07 


30 
26 
5k 
k2 

26 

30 

-2 

21 
k8 
107 
53 
22 


Source:   (Same  as  Table  1). 

1/  Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 
19k8);  see  Table  1,  footnote  1. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  Fund  Includes  tho  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19k9,  these  tvo  funds  having  been 
abolished  and  their  assets  transferred  In  accordance  vith  provisions 
of  Public  Law  l8o,  8lBt  Congress,  approved  July  21,  19k9. 

3_/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 


V 


Indian  tribal  funds,  island  possessions,  increment  resulting  frccn 
reduction  in  the  weight  of  tho  gold  dollar,  and  through  June  1950 
seigniorage  on  Bilver,  under  the  Silver  Purchase  Act  of  1?3^. 
Thereafter  such  seigniorage  la  included  with  other  seigniorage  under 
budgut  receipts. 

Total  Includes  $275  million  for  Medical  Care  Insurance  Trust  Fund 
under  proposed  legislation. 
Lees  than  $500,000. 


February  1951 
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Table  3.-  Investments  by  Principal  Accounts  U 

(In  Billions  of  dollars;  negative  figures  are  exoeas  of  redemptions) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 
Sertloe 
Life 
Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees* 
retirement 
funds  2/ 

Other  trust 
funds  and 
aooounts  3/ 

Government 
corporations 
and  agenoleaj*/ 

3,00U 
U.129 
5,200 
3,668 
3,362 
3,060 
2,3U 
-U02 

3,160 
3,17>* 

-»53 

-661 

-797 

-275 

96 

589 

157 
217 
780 

11*8 
lfl» 

uo 

1,035 
1,172 
1,137 
1,002 

l.igU 
i,i9"t 

1,29U 
l,Ull» 

1,7U0 
1,987 

HO 
130 
250 
130 

58 
309 
210 

67 
163 
130 

35 

81 

86 

1U0 
182 
156 
1U8 

569 

3U6 
338 

3"tl 
371 

11 
-21* 
-26 

32 

-26 
31 
-1 

306 

55 
-26 

-27 

1,228 
1,503 

1,1*37 
102 
V»3 
1*1*6 

-160 
-72I1 

1*32 

1*67 
-80 

-21 

-177 

-110 

137 

-31 

-63 
210 
-45 

-28 
198 
-1*7 

31* 

862 

1,9T* 

2,053 

1,83* 

U6l 

353 

-1,91*6 

-3 
-27U 

-1*32 

-753 

-853 

-332 

-81 

98 

-2 

-3 

-9 

1 

-1 

7 

61 
60 
73 
1*7 

60 

32 

32 

-26 

ll> 
10 

-2 
-3 
-2 
-2 
-2 
36 

-3 

-5 

-3 
-2 

280 
393 
399 
309 
282 

363 

l*H7 
5k3 

507 
1*99 

11 
10 

11 

7 

10 

1U6 

7 
10 

317 
10 

It 

10 

« 
-1 
-2 
-2 

* 

-6 

• 
* 

2 

1 

• 
• 
* 
* 
# 
* 

1 

-1 

• 

* 

2 

-10 

128 
113 

It 

-63 

5« 

-SO 

-26 
28 

1951  ( Estimated) 

1952  (Estimated) 

1950- January. . . . 
February... 

September.. 

October.. . . 
November... 

December. . . 

Source :  ( Same  as  Table  1 ) , 

1/  Represents  investment  transactions  In  public  debt  securities  which  clear 
through  the  accounts  of  the  Treasurer  of  the  United  States. 

2/  See  Table  2,  footnote  2, 

3/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  begin- 
ning with  that  month,  Includes  also  Investments  of  other  accounts  which 
for  prior  periods  are  included  in  Table  h   under  "Other  trust  funds  and 
accounts" . 

k/    For  the  period  July  through  October,  consists  of  net  investments  of 


Government  corporations  which  for  prior  periods  are  Included  in 
Table  U  under  "Special  deposit  aooounts  (net)";  beginning  with 
November  1950,  include s  aleo  net  Investments  of  wholly  owned  Govern- 
ment corporations  and  agencies,  which  for  prior  periods  are  included 
in  budget  expenditures.  The  November  figure  includes  also 
$1,71*6,100  representing  such  investments  which  were  classified  during 
the  period  July  through  October  as  budget  expenditures. 
Less  than  $500,000, 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 

or  Month 


Total 

2/ 


federal 
Old- Age  and 
Survivors 
Insurance 
Trust  Fond 


T 


Railroad 

Retirement 

Account 


Un employ- 
Beat 
Trust 

fund 


National 
Service 
Ufa 
Insurance 

Fund 


Government 

Government 

Ufa 

employee* ' 

Insurance 

retirement 

Fond 

funds  2/ 

3? 

85 

3>t 

103 

25 

151 

50 

267 

67 

323 

70 

21* 

61 

222 

UU 

268 

Other 

trust 

funds 

sad 

accounts 


Special 
depeilt 
acosnnts 
(net)    kj 


Bedemptlan,  «r  tale  (-), 
•f  Mauritius  ,f  OoTero- 
msnt  corpsiwtlus,  etc., 
In  the  market  (net) 


Ousranteed 


fat 

guaranteed 


I9"t3 

191*1* 

19>»5 

19U6 

19*7 

19U8 

19*9 

1950 

1951  (Estimated). 

1952  (Estimated). 


1950->Jaiinary. . . 
February.. 
March 

April 

"«T 

Juae 

July 

August. .. , 
September 

October. . 

November. 

December . 


1,357 

3,178 
1,09> 

1,568 

3,985 

3,750 
3,898 
6,971 

»,»35 

•*,982.y 

863 
1,176 
1,310 

659 

1*29 
U09 

268 
362 

20U 

360 
328 
29U 


177 

217 
267 

358 
1*66 

661 
784 

1,671* 

2,177 


67 
67 
68 

69 

70 

69 

70 

73 
126 

133 

1U2 


130 
152 

173 

222 
278 

30U 

329 
350 

25 

s 

26 
27 
26 

26 

26 
26 

26 


176 

61 

71 

1.1U6 

869 

859 
1.31U 

2,026 

962 
715 


203 

175 
a7 

1U3 
1*7 
129 

93 

90 

6U 

61 
60 

73 


6 

31 

128 

280 

282 

302 

3U8 

2,988 

736 
971 

1*80 
818 
917 

37* 

125 

98 

56 
»5 

to 

1*2 
hO 

37 


76 


6 

6 
6 

6 

s 

8 
8 
7 
6 
6 
5 
5 


287 
312 

2k 
23 
23 

23 

2h 

2k 

23 
22 
21 
21 
22 
22 


260 

233 

1*28 

1,57* 

1,073 

1,23* 
526 

370 

381 

326 


ks 

1*0 

27 

2>» 

3 
28 
26 
33 
33 
21 
23 


-271 
-508 

-l'g9 

6»7 

372 

$ 

96 


352 
179 


-6 

9 

23 

-« 

-1 
5 

3° 

161 
87 

1*5 
23 

51* 


599 
2,683 

3*7 

16 

1*6 

8 


-18 

7 


2 
2 

1 

3 
-1 
-2 
-2 

-2 


95 
190 
277 
-66 
-a 

-123 

28 
Ik 

-3W* 
-170 


19 
13 


-1.5 

1 

• 

-89 


Source:  (Same  as  Table  1). 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all 
In  19^9);  see  Table  1,  footnote  1. 

2/  See  Table  2,  footnote  2, 

i/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on  gold, 
mutual  defense  assistance,  etc.  Beginning  with  July  1950,  excludes  net 


investments  of  accounts  other  than  trust  funds  In  public  debt  securi- 
ties (Bee  Table  3,  footnote  3). 

kj     Beginning  with  July  1950,  excludes  net  investments  of  Government 
corporations  in  pubilo  debt  securities  (see  Table  3,  footnote  U). 

2/  Total  Includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 
proposed  legislation. 

*   Less  than  $500,000, 
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Table  5.-  Federal  Old-Age  and  Survlvore  Insurance  Trust  Fundi/ 

(In  millions  of  loilsrs) 


fiscal  year 
OI*  month 

Becelpxa 

Expenditures  other  than  lnreetaenta 

Set 

Increase, 
or 
decrease 

(-), 
in 

assets 

Aesete,  end 

of  period 

Total 

Appro- 
priations 

Congress 

Interact 

and 

proflte 

on 

invest- 

mente 

Trans- 

fere 

from 

General 

Fund 

Total 
| 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

Reim- 
bursement 
to 

General 
Fund 
2/ 

Salaries, 

etc., 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

u 

To 

credit 
of  fund 
aocount 

In 

disbursing 

officer's 

account 

19W> 

U.720.7 
1,395.3 
1A33.8 
1,386.0 
1,623.3 

"•,"•19.3 
1,292.1 
1,309.9 
1,238.2 
1.U59.5 

301.5 
103.2 
123.9 
1U7.8 
163.5 

.» 

U52.U 
217.2 
266.8 
357.9 
I166.lt 

359.1 
181.6 
239.8 
320.5 

U25.6 

93  ."t 
32.6 
26.9 
37.li 
15.6 

25.2 

li,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

"1,268.3 
5,">U6.U 
6,613  ."i 
7,6Ul.U 
8,798.li 

li,236.8 
5.W8.9 
6,5^6.3 

7.5U8.7 
8,7U2.3 

7.0 
16.1 
32.0 
"•3.5 

7.3 

2"t  .5 
21.» 
35.1 
»9.2 

U8.8 

l,807.1i 
1,923.8 
2,366.8 

3,262.9 
"1,139.9 

1,616.2 
1,690.3 
2, 106. It 

2,960.0 
3,8e3.0 

190.6 
230.2 
256.8 

299.2 

313.2 

.7 
3.3 
3.6 

3.7 
3.7 

559.1 
660.5 

78U.1 

1,673.7 
2,177.0 

511.7 
607.0 
727.3 

1,600.0 
2,100.0 

13.0 
13.8 
13.7 

15."i 
15.9 

3k.1! 
39.7 
>>3.1 

58.3 
61.1 

l,2"i8.3 
1,263.3 
1,582.7 

1,589.2 
1,962.9 

10,0li6.7 
11,309.9 
12,892.6 

lU,U8l.8 
16,  Will.  7 

9,936.8 
11,230.7 
12.6UU.8 

1U.38U.6 
16,371.6 

35.0 

12.ll 

167.9 

97.2  y 
73.ll/ 

7*  .9 
66.9 
79.9 

1951  (Estimated). 

1952  (Estimated). 

February.... 

1*3.7 

397.5 
2llO.ll 

I16.8 
397.5 
229.5 

96.9 

10.9 

- 

66.6 
66.6 
68.2 

60.7 
62.0 
63.6 

1.2 
1.2 

1.2 

U.7 
3.3 
3.3 

77.2 
331.0 
172.2 

11,893.1 
12,22>l.O 
12,396.2 

u, 768.0 

U, 898.O 
12,lli7.9 

"•5.5 
2*8.6 
163.5 

79.6 

77.5 
8U.8 

85.7 
27U.U 
3"i3.9 

85.7 
e7U.l1 
222.3 

121.6 

- 

68.7 
69.I1 
69.5 

6U.0 
6U.7 
64.8 

1.3 
1.3 
1.3 

3.U 
3.5 
3.5 

17.0 
205.0 
2711.ll 

12,ltl3.2 
12,618.2 
12,892.6 

12,277.9 
12,335.9 
12,6UU.8 

51."> 
200.2 
167.9 

83.8 
82.1 
79.9 

September... 

200.9 

316.3 
195.9 

200.9 
516.3 
185.1 

10.9 

- 

69.3 

70.2 
72.8 

6U.8 
6U.0 
67.2 

1.2 
1.2 
2.2 

3.3 
5.0 
3.5 

131.6 
2116.1 
123.1 

13,02ll.2 
13,270.3 
13,393."> 

12,85k.8 
12,921.8 
13.08U.7 

BL.1 

200.3 
155.8 

88.3 
1U8.2 
152.8 

November. . . . 
December. . . . 

181.5 
291.6 
255.8 

181.5 
287.9 
239.1 

lc.7 

3.7 

126.1 

132.9 
1U2.2 

120.9 

127.5 
136.9 

.3 
1.3 
1.3 

"1.8 
">.l 
U.O 

55."i 
158.7 
113.7 

13,"tlt3.8 
13,607.6 
13,721.3 

13.21U.7 
13,2" 9.7 
13,330.6 

59.3 

173.6 
202.2 

174.8 
18U.2 
l88.» 

Inception  to  date . 

18,099.2 

16,5^.7 

1.5UU.9 

11.7 

"1,377.9 

3,956.9 

25U.0 

167.0 

13,721.3 

13,721.3 

13,330.6 

202.2 

188.4 

Source:      (Same  as  Table  l). 

1/     Includea  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/     Under  Section  201   (f)   of  the  Social  Security  Act  Amendments   of  1939, 
as  amended   (U2  U.S.C.   Uoi  f). 


3/     Under  provisions  of  the  Labor-Federal  Security  Appiroprlatlon  Act.   19*7 
(60  Stat.  679),    these  expenses  are  payable  directly   from  the  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund. 

kj     Distribution  of  unexpended  balance  not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  ml 11 ions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other  than  Investments 

Ret 

increase, 
or  de- 
crease ( -  \ 
In  aseete 

Assets,   end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 
on 

lnveetmente 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Inveat- 

msnte 

Unexpended  balanoe 

To  credit 
of  appro- 
priations 

In  disbursing 
officer's 

account 

871.5 
272.6 
3211.1 
312.0 
322.4 

797.4 
677.* 
749.2 

668.6 

721.2 

.4 
.5 
.6 

.6 

.7 

58.2 

33.0 

U58.O 

.3 

:l 

"•,818.5 

85*  .2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.O 

598.2 
646.0 

33.0 
"•57.8 

v, 578.8 

17.3 
9.8 
15.2 
19.9 
24.2 

38.9 
50.9 
62.2 

70.4 
75.2 

.4 
.5 
.6 

.6 

.7 

58.2 

» 

.2 

.3 
.3 
A 

239-7 

676.6 
13"»."» 
lUl.U 
152.0 
173.3 

222.3 
278.2 
30k. Ii 

329.1 
3U9.8 

25.3 
25.3 
25.9 
26.1 
26.6 
26.5 
26.4 
26.9 
25.9 
26. Ii 

26.7 
26.U 

32*1.3 

676.6 
13*.* 
1*1.* 

152.0 
173.3 

222.3 

278.2 
299.9 

32U.0 
344.5 

24.7 
25.0 
25.6 

25.7 
26.2 
26.0 

26.0 
26.  Il 
25.5 

25.9 

26.3 
26.0 

2,23">  .2 

».5 

5.1 

5.3 

.6 
.4 
.3 

.3 
.$ 
.» 

.» 

.5 
.5 

.5 
.It 
.It 

7.0 

19"i.9 
138.1 
182.6 
160.1 
ll>9.1 

575.1 
399.2 
444.8 

339.5 
371."* 

-2">.9 
-2">.9 
-25.3 

-25.4 

-25.9 

31.7 

6.6 
-26.9 
"•32.1 
-26.2 
-26  .It 
-26.0 

2,577.2 

19k  .9 
333.0 
515.6 
675.7 
824.9 

1,399.9 
1,799.1 

2.2UU.0 

2,583.5 
2,95"i.9 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2,2k* .0 

2,250.6 
2,223.7 
2,655.8 

2,629.6 

2,603.3 
2,577.2 

2,577.2 

178.0 
318.5 
500.5 

657.0 
805.5 

1,374.5 
1,720.0 
2,057.6 

2,398.6 
2,770.0 

2,070.0 
2,045.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 
2,056.6 
2,362.5 

2,"il7.5 
2,391.7 
2,36li.9 

2,3611.9 

4.1 
1.1 

.5 

.9 
1.2 

1.5 
53.3 

157.7 

18U.9  3V 
18U.9  1/ 

217.5 
216.7 
216.4 

i58.il 
158.0 
157.7 
164.1 

137.7 
26k. 7 

l8U.lt 
I8U.5 
18U.7 

18U.7 

12.8 
13.U 
1U.7 
17.8 
18.2 

23.9 
25.8 
28.7 

26.3 

26.7 
27.2 

27.5 
28.0 
28.7 

29.9 
29  .U 
28.6 

27.7 
27.0 
27.7 

27.7 

1948 

1951  (Estimated).. 

1952  (Estimated).. 

September. . . . 
Inception  to  date 

Source:      (Same  as  Table  l). 

1/     Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  vhen  they  are  made  while  Table  2  shews  the 

amounts  when  transferred  to  the  trust  account. 


2/     Paid  from  the  trust  fund  under  Title  IT,   act  of  June  29,    19*9 

(63  Stat.  297). 
3/     Distribution  of  unexpended  balanoe  not  available. 
•       Lass  than  ♦90,000. 


February  1951 
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TRUST  ACCOUNTS,    ETC. 


Table  7»-  Unesployaent  Trust  Fund 

(in  millions  of  dollars) 


Fiscal  year 

or  month 


Receipts 


State 
accounts 


Deposits 

by 

States 


Railroad  UnenploymBnt 
Insurance  Account  \J 


Contri- 
butions 

2/ 


Trans- 
fsre 
frc« 
States 

3/ 


Trans fere 
frcan 
Adminis- 
tration 
Fund  hj 


Expenditures  other  than  inreotanenta 


Inveet- 
ments 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Ball- 
road  Unem- 
ployment 
insurance 
Account  2/ 


Set 

increase, 
or 
decrease 

In 
assets 


Assets,  end  of  period 


Total 


lores t- 
menta 


Unexpended 
balance 


In 
trust 

account 


In  dis- 
bursing 

offi- 

cer,e 
account 

5/ 


1936-19*3. 

19kk 

19>>5 

19k6 

19k7 

19U8 

19k9 

1950 


1*51   (Estimated) 
133?  (Estimated) 

1950- January... 
February.. 
March 


April. 
May... 

June . . 


July 

August. . . . 
September . 

October. . . 
November . . 
December. . 


6,6lk.O 
1,566.9 
1,507.8 
1,279.8 
1,289. k 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
l,k79.7 

109.6 

169.8 

21.1 

32.5 

280.7 
90.5 

35.k 

287.6 

16.8 

37.7 

256.9 
31.9 


Inception  to  data  16,691.2 


5,935.0 
1,3*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.0 

1,098.8 

1,201.0 
1,279.0 

36.8 

169.5 

13.7 

31.* 

280.  k 

10.5 

35.1 

287.6 

9.3 

37.5 

256.8 

21.9 

1U,293.8 


27k. 3 
109. k 
118.8 
116.2 
127.6 

130.6 
.1 

9.7 

1U.0 
15.0 


.1 

2.8 


105.9 

.ll 
.1. 

.U 


.2 

.1 

3.* 

« 

.1 

3.5 

89k  .0 


17. k 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.* 

.2 

3.1 


1.5 


107.2 


80.9 


281.1; 
96.5 
123.6 
1*3.6 
1*6.9 

165.3 
ISO. 1 
167.I 

17k. 6 
182.6 

78.8 
.1 

*.7 

.7 

.1 

75.* 


*.l 


6.5 
1,315.3 


2,2*1. 

60.1 

71. 

1,1*5. 

869. 

858.' 
1,313. 
2,025. 

962. 
715 

203, 
175 
217, 
lk2, 

1U7, 
128. 


93. 
89. 
6k, 

61 

59 
72, 

9,027. 


2,092.li 
60.0 
70.1 

1,128.3 
8l7.k 

798.1 
1,227.1 

1,879.0 

900.0 
650.0 

187.7 
I63.2 
202.2 

13*. 8 
1*1.0 
123.5 
89.O 
8U.3 
60.0 

56.7 

55.1 

68.1 

8,k&5.6 


105.9 

.It 
.k 
.5 


IO7.2 


k3.2 

.6 

.8 
17.2 
51.7 

60.8 
86.76/ 
lk6.5  5/ 

62. k 
65. k 

15.7  6/ 

12.1 

15.0 

8.1 
6.2 
5.2 
k.2 
5.2 
k.5 

k.5 

k.6 

k.6 

k35.1  6/ 


k,372.5 

1,506.3 

l,k36.5 

133.9 

kl9.9 

k5k.o 
-lko.6 

-7kk.5 

k27.k 
76i.3 

-93.8 

-5.5 

-196.1 

-110. k 
133.5 
-38.2 

-57.8 

198.1 
-k7.6 

-23  .k 

197.2 

-k0.9 

7,663.k 


k,372.5 
5,878.8 
7,315.3 
7,kk9.1 
7,869.0 

8,323.0 
8,182. k 
7,k37.9 

7,855.3 
8,629.6 

7,65k.7 
7,6k9.1 

7,k53.0 

7,3k2.6 
7,k76.1 
7,k37.9 
7,3&0.1 
7,578.2 
7,530.5 

7,507.1 
7, 70k. 3 
7,663. k 
7,663. k 


k, 367.0 
5,870.0 
7,307.2 
7,k09.0 
7,852.0 

8,298. k 
8,138.3 
7,klk.3 

7,8k6.3 
8,313.3 

7,616.3 
7,595.3 
7,kl8.3 

7,308.3 
7,kk5.3 
7,klk.3 

7,351.3 
7,561.3 
7,516.3 
7,k&8.3 
7,686.3 
7,639.2 
7,639.2 


k.O 

3.5 

7.8 
31.7 
11.8 

18.1 
kl.k 
22.1 

19.01/ 
316.31/ 

31.8 
k6.9 
30.5 
31.6 
27.9 
22.1 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 

23.1 


1.5 
.3 
.3 

8.k 
5.3 

6.5 
2.7 
1.5 

V, 
v 

6.5 
6.9 

k.3 

2.7 
2.9 
1.5 

2.5 
1.8 
1.* 

1.9 
1.6 
1.1 
1.1 


Source:   (Same  ae  Table  1).  k/ 

l/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  in  the  fiscal  year  19k0.  5/ 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act      6/ 
of  1938,  as  amended  (k5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures'', 
Table  9.) 

3_/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vlth  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employers  who  come    jj 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act.  * 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19k0  (5k  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  fiscal  year  19U9,  $2.3  million  In 
September  19k9,  and  $.*  million  in  January  1950,  representing  ad- 
justment for  over-collections  due  to  retroactive  change  In  tax  rate 
under  the  Railroad  Unemployment  Insurance  Act,  as  amended  (U5  U.S.C. 
358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.- 


Natlonal  Service  Life  Insurance  Fund 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


ATHJ 

re  funds 


Special 


Het  Increase, 
or  decrease 
(-),  in 
assets 


Assets,   end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


19kl-19k3. 

19kk 

19k5 

19k6 

19k7 

19k8 

19k9 

1950 


1951  (Estimated).. 

1952  (Estimated).. 


1950- January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August 

September.. 

October.... 
November. . . 
December . . . 


Inception  to  date. 


366.0 

90k.5 

2,127.k 

2,351.0 

l,50k.l 

739.7 

690.1 

l,076.k 

699. k 
697.3 

55. k 
56.3 
69,k 

51.8 

53.5 

202. k 

29.1 
kl.l 
28.k 

k6.6 

k3.7 

36.3 

9,98k.3 


329.1 
781.1 
95k.l 
8kk.7 
516.6 

387.5 
392.8 
398.7 

k51.k 
k76.9 

k0.3 
3k.2 
k0.5 

3*.3 
35.2 

kl.7 

27.3 
39.0 
26.2 

•3.2 

38.7 
30.5 

k,809.3 


31.5 

101.2 

1,116.5 

1,381.* 

816.7 

153.0 

87.0 

k72.8 

88.0 
66.k 

7.5 

7.6 

10.5 

9.6 
16.2 
6.7 
1.7 
2.1 
2.2 

3.* 

k.9 
5.8 

k, 180.1 


5.k 

22.2 

56.7 

12k. 9 

170.9 

199.2 
210.3 
205.0 

160.0 
15k. 0 

7.6 
lk.5 
18.5 

7.9 

2.1 

15k. 0 


.1 

.1 

99k. 9 


6.9 

31.k 

128.2 

279.8 

279.3 

301.9 

3k8.1 

2,987.9 

735.6 
971.2 

k79.6 
817.7 
917.  k 

37*a 

12?. k 
98.2 
56.k 

k5.3 
ko.l 

k2.2 
39.6 
37.1 

k,62k.2 


6.9 

31.k 

128.2 

279.8 

279.3 

301.9 
3k8.1 
35k.9 

735-6 
971.2 

30.1 

30.0 
30.7 

29.  k 
30.8 
28.5 
27.6 
29. k 
29.1 

31.0 
31.8 
32.7 

1,912.1 


2,633.0 


1*9.6 
787.7 
886.7 

3**.7 
9k. 6 
69.7 
28.9 

15.9 
11.0 

11.2 

7.8 
k.k 

2,712.1 


359.1 

873.2 

1.999.3 

2,071.2 

1,22k. 8 

"•37.7 

3kl.9 

-1,911.5 

-36.2 
-273.9 

-k2k.3 
-76l.k 
-8k8.0 

-322.3 
-71.9 
10k.3 

-27. k 

-k.2 

-11.7 

k.k 
k.l 
-.8 

5,360.1 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,085.6 

7,295.1 
6,533.7 

5,685.7 

5,363 .k 
5,291.k 
5,395.7 
5,368.3 
5, 36k .2 
5,352.5 

5,356.8 
5,360.9 
5,360.1 


351.7 
1,213. k 
3,187.1 


5,239. 
6,k73. 

6,93k. 
7,287. 
5,3k2. 

5,339 
5,065. 


7,263.2 
6,510.2 
5,657.2 

5,325.2 
5,2kk.2 
5,3k2.1 
5,3k0.6 
5,337.k 
5,328.1 

5,328.9 
5,328.1 
5,335.3 


5,360.1        5,335.3 


7.k 
18.9 
kk.k 
63.1 
53.9 
30.6 
19.6 
53.6 

20.  k 
20.5 

31.9 

23.5 
28.5 

38.2 
k7.3 
53.6 

27.7 
26.7 
2k. 3 

27.9 
32.8 
2k. 8 

2k.8 


Source:     (Same  as  Table  1). 
*       Less  than  $50,000. 


12 


Treasury  Bulletin 


Table 

1.-  Summary  of 

Cash  Transactions 

(In  millions  of  dollars) 

Fiscal  year 
or  month 

Cash  operations  other 

than  borrowlag 

Net  cash 

borroving, 

or 

repayment 

of 

borroving 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum; 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Caeh  operating 

jicome 

Cash 

operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Caah 

budget 

recelpte 

Cash  trust 
accounts , 
etc.,  re- 
ceipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  truet 
accounts , 
etc.,  ex- 
penditures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191.3 

22,137 
".3,925 
1*5,519 
38,902 
39,381. 

Ul.SoU 
38,11.5 
36,925 

3,037 
3,936 

"*,721 
'',937 
3,707 

3,595 

3,"*S3 
U,0l*6 

25,17'' 
1.7,861 
50,2U0 
"•3,839 
"•3,591 

l»5,1.00 
1.1,628 
"•0,970 

78,l»2l> 
93,8U5 
95,952 
57,1.22 

33,190 
32,1.82 
37,517 
36,977 

U85 

111 

-768 

"•,316 

3,270 

2,9>*l* 
3,328 
6,868 

1,026 

563 

93 

-207 

-555 

507 
-366 
-U83 

78,909 
93,956 
95.18U 
61,738 
36,931 
36,1*96 
to, 576 
••3,155 

-53,735 

-"•6,095 

-UU,9U5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

60,250 

56,757 

1.9,1.71. 

7,1.39 

-19,389 

-7,280 
-2,513 

"•,231 

6,515 
10,662 

"•,529 
-10,U60 
-10,930  1/ 

1,62k 

-1,1*62 

2,01.7 

77 

■a 

78 

302 

60 

37 

k6 
25 

19U1. 

191.5 

19U8 

1951  (Eat.)... 

1952  (Eat.)... 

Ult, 270 
55,019 

5,06l 
6,301 

"•9,331 
61,320 

Wt,l»71 
68,898 

U.669 
5,1W> 

. 

-22 
8 

1>9,118 
7U, 050 

213 
-12,730 

-228 
12,730 

-17 

29 
29 

3,327 
2,961. 
Ii,8l8 

158 
631 
31* 

3, "•85 
3,595 
5,162 

3.0U0 
2,1.12 
3,159 

727 

1,11U 
1,272 

-262 

-589 

11 
-122 

3,177 
3,537 

u,oi»6 

308 

58 

1,116 

62 

79 

-181 

370 
137 
935 

2 
3 
2 

1,1*86 
2,319 
U.376 

196 
620 
311 

1,683 
2,939 
"•,687 

2,705 
2,870 
3,572 

66U 

U5I. 
U8l 

- 

-25 

376 
8 

3,3W> 
3,700 
l*,06l 

-1,661 
-762 
626 

21*2 
523 
1.27 

-1,U19 

-238 
1,053 

2 
2 
2 

August. . . 
September 

1,9.7 

2,857 
li,59« 

263 
666 
267 

2,110 

3,52k 
U.865 

2,862 
2,1.22 
2,767 

312 

W*8 
352 

- 

-31 
lUO 
SO 

3,ll»3 
3,009 
3,199 

-1,032 

51". 

1,666 

16 

170 

-1,3">7 

-1,017 
685 
319 

1 
1 
3 

October. . 
November . 
December. 

2,053 

2.8U8 
U,l68 

373 
639 
320 

2,1.26 

3,"*87 
U.U88 

3,013 
3,02U 
3,597 

372 
328 
355 

- 

-l>9 

63 

52 

3,335 

3,1*15 
It,  00k 

-909 
72 

U85 

-"•50 

-78 

-392 

-1,359 
-6 
93 

2 
8 
li 

Fiscal  year 
1951  to  date 

18,372 

2,529 

20,901 

17,681. 

2,167 

- 

25U 

20,105 

796 

-2,081 

-1,285 

19 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 

based  on  the  1952  Budget  document.  Including  effect  of  proposed  legislation 

as  outlined  in  Budget  detail, 
l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  19^7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  In 


weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash  budget 
receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded 
from  the  19?2  Budget  document  figures  for  "Receipts  from  the 
public" . 

In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1), 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 

budget 

receipts 

i/ 


Plus :  Noncash 
items  deducted 
from  budget 
recelpte  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprlaeB 


Intereet 


Repayment  of  capital 
Btock  and  paid-in 
surplus  3y 


Reimbursement 
for 

administrative 
expenses  k/ 


Equals: 
Cash 
budget 
recelptB 


19"*3 

19kk 

19"«5 

19k6 

19"»7 

191*8 

19l>9 

1950 

1951  (Eat.)... 

1952  (Est.)... 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

August. . . 
September. 

October. . 
November. 
December . 


22,202 
1*3,892 
111., 762 
1*0,027 
1*0,0".3 

1*2,211 
38,2U6 

37,01.5 

W.,512 
55,138 

3,366 

2,972 
It, 820 

1,1.88 
2,320 
k,kok 

1,881 
2,860 
^605 

2,056 
2,851 
U, 211 


13k 

89k 

-970 

-39 

-10 
-k 
-1 


6". 
100 
136 
155 
120 

396 

96 

119 

2kl 
119 

39 
7 
2 

2 

2 

28 

3"> 
2 
6 

3 

3 

"•3 


21. 
5"» 
83 
90 
91 

89 

1 
17 

12 
10 


13 
k 


13 
13 
26 

27 
13 

23 
3k 
57 

152 
75 

11 

1 


26 

1 
1 
1 

1 

1 

"»1 


270 
38 
27 

60 
15 

16 
k 


19 


27 
33 
27 
37 
16 

Ik 
2k 
17 

17 
19 

2 

1 
1 

1 
1 

1 

1 
1 
1 

2 

1 
1 


22,137 
"•3,925 
1*5,519 
38,902 
39,88k 

ui.aofc 
38,11.5 
36,925 

W»,270 

55,019 

3,327 
2,961. 

I*,8l8 
1,1*86 
2,319 

"•,376 

1,81*7 
2,857 
"•,598 

2,053 
2,81.8 
I.,  168 


Source:      (Same  as  Table  1). 

1/     See  "Budget  Receipts  and  Expenditurea" ,  Table  1. 

2/     Deduction  from  budget  receipts  of  the  tax  refunde  repreeented  by  these 
bonds   is  treated  aa  a  noncash  deduction  at  the  time  of  leeusnce  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5):   net  issuance,  or  not  redemption  (-). 

3y     By  partially  owned  Government  corporations. 


k/     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19l*8.     Thereafter  includes  also  transfers   from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Admlnla- 
tration  Fund  (see  "Trust  Accounts,  etc.,"  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

•       Less  than  $500,000. 


February  1951 
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TREASURY   CASK   INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees • 

retirement 

Budget  expenditures  involving 
issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
enterprises 

On 
Barings 

bonds 
and 

Treasury 
bills  2/ 

To  par- 
tially 
ovned 

Government 
corpora- 
tions 37 

To  truBt 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rities 

I9U3 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
40,057 
It0,l67 

1*7,210 
71,5911 

3,323 
2,1*96 
3,269 

2,347 
2,962 
li,296 

3,013 
2,515 
3,520 

3,170 
3,102 
3,7li2 

1,198 
l,"i70 
2,750 
3,281 
6,099 

1,309 
2,5li0 
3,190 

2,739 
2,696 

283 

83 

110 

1112 
92 

784 

151 

93 

753 

157 
79 
1U5 

130 
213 
342 
1*35 
U67 

559 
580 
57t 

615 
325 

37 
26 

36 

li3 

l»3 
80 

79 
1*1 

54 

38 
1*6 

79 

2 

3 

1* 
22 
25 
21* 
29 
32 

3li 
35 

• 

2 

1 

« 

13 

» 

1 
1 

13 

25I* 
325 
U29 

567 
61*6 

7W 

8U1 
880 

915 

950 

178 
16 
35 

10 

1* 

592 

» 
* 

15 

1 
1 

2*> 

1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

1,008 
1,058 

1.5 

8 

11 

69 

16 

8 

31 

28 

61*6 

81. 
o 

227 
269 
290 
281 
259 

236 

327 
358 

325 
309 

31 
30 
30 

30 
33 
33 
30 
31 
28 

3"i 
32 
29 

1,81*6 

-1,221 

-16U 

-95 

-21*0 
-65 

-8 
-7 
-7 

-7 
-7 
-7 
-9 
-9 
-7 

-15 
-9 
-7 

-7 

-5 

-108 

-86 

-8 

-U 
-2 
-2 

-1 
-1 

* 
* 
* 

* 

* 
• 

* 
* 

# 
* 

1,366 

-350 
-25 

-111 

37 

67 

108 

118 

105 

112 

33 

73 

§3 
85 

20 

1 
• 

• 

27 

13 

1 
5 

1 
1 

1 

115 
39 
25 
18 
31 

30 

6 

28 

-20 
9 
l* 

-1* 

3 

-22 

7 

• 

10 

13 

-2  57 

78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 

32,li82 
37,517 
36,977 

1*1*,  1*71 
68,898 

3,01*0 
2,lil2 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 
2,767 

3,013 
3,021* 
3,597 

lolil* 

I9U5 

I9U6 

191*7 

191*8 

I9I19 

1950 

1951  (Est.).. 

1952  (Est.).. 

1950- Jan 

Juno .... 
July.... 

Sept.... 

Source:   (Same  as  Table  1). 

l/  See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  4. 

3_/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


hj  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

5_/  Consists  of  adjustment  item;  see  Table  U,  footnote  U. 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Transactions  of  Trust  Accounts,  Etc. 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total 
receipts 

Less:     Noncash  receipts 

Equals : 

Cash 

receipts 

Total 
expend- 
itures 
2/ 

Less:     Noncash  expenditure 

B 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 
37 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
i/ 

By  trust 
funds  and 
accounts 

By  Government 
corporations 
and  agencies 
4/ 

I9I13 

3,95li 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,71* 
6,669 

7,311 
8,620 

1*12 

685 
1*20 

305 

673 
91*1* 

327 
726 
957 

U92 
681 
379 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,250 
2,319 

254 

51* 

76 

108 

53 
633 

63 
60 
690 

119 
42 
59 

251* 

325 
1*29 
567 
61*6 

71*6 
81.1 
880 

915 
950 

178 
16 
35 

10 

It 

592 

* 
* 
15 

1 

1 

2U 

li35 

556 

1,61*6 

1,927 

l,36l 

1,178 

916 

1,383 

1,008 
1,058 

45 

8 

11 

69 
16 

8 

31 

28 

61*6 

8U 

9 
6 

227 
269 
290 
281 
259 

236 
327 
358 

325 
309 

31 

30 
30 

30 
33 
33 
30 
31 
28 

34 
32 

29 

271 

760 

US 

2 

2 

2 

# 
» 

2 

3,037 
3,936 
"1,721 
"•,937 
3,707 

3,595 
3,"i83 
4,046 

5,061 
6,301 

158 
631 
3"*1* 

196 
620 
311 
263 
666 
267 

373 
639 
320 

"1,292 
7,307 
6,29"i 
8,236 
7,3>t7 
6,810 
6,209 
6,570 

7,595 
8,157 

"*10 
515 
513 

3B>> 
526 
997 
1*25 
579 
98U 

508 
512 
335 

3,806 
7,197 
7,062 
3,919 
»i,076 

3,865 

2,881 

-298 

2,925 
3,013 

-317 
-599 
-758 

-279 

72 

517 

in 
131 
632 

137 
ieu 
-21 

3,004 
4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-405 

3,032 

3.061 

-457 
-661 

-797 

-27U 

95 

590 

153 
280 
726 

169 

210 

12 

88 
167 
299 
141 
147 

-99 
313 

69 

128 

113 

100 

43 

35 

-8 
-26 
-62 

5 

-63 

52 

-32 

-26  y 
28 

714 
2,902 
1,563 

110 

568 

904 

258 

37 

-235 
-161 

40 

19 

3 

2 

3 
-11 

-1*1* 

-85 

-147 

* 

• 

-61 

485 
111 

-768 
4,316 
3,270 

2,941t 
3,328 
6,868 

4,669 
5,144 

727 
1,114 
1,272 

66lt 
U5U 
481 

312 
1*1*8 

352 

372 
328 
355 

19U1* 

I9U5 

I9U6 

191*7 

191*8 

I9U9 

1950 

1951  (Est.)... 

1952  (Est.)... 

May 

July 

Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  saleB  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property.  Figures 
for  I9U7  and  19U8  include  $53  million  and  $8  million,  respectively, 
of  armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  19^7,  these  bonds  were  redeemable  for  cash. 
Excludes  clearing  account  for  outstanding  checks  and  interest  coupons, 
and  telegraphic  reports  from  Federal  Reserve  Banks. 
Principally  proceeds  of  ship  sales  (see  footnote  1);  F.  D.  I.  C. 
repayments  of  capital  stock  until  repayment  was  completed  in  August  19**8; 


2/ 
37 


and  net  redemption,  or  Issuance  (-),   in  the  market  of  securities  of 
Government  corporations. 

hj     Prior  to  November  1950,  consists  of  net  investments  of  partially  owned 
corporations;  beginning  with  that  month,   includes  also  those  of  wholly 
owned  corporations  and  agenciea  which  for  prior  periods  are  Included 
in  budget  expenditures;    the  November  figure   includes  also  $l,7k6,100 
as  an  adjustment  item  representing  such  investments  which  were  classi- 
fied during  the  period  July  through  October  as  budget  expenditures 
(see  "Trust  Accounts,   etc.",  Table  3)« 

*       Lose  than  $500,000. 


1* 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Increase 

.  or  decrease  ( - ) . 

Less:     noncash  debt  transactions 

Plus: 
Cash 
lssuancs 
of  non- 
guarantesd 
securities 
of  Federal 
agencies 

Equals: 
Ret  cash 
borrowing, 
or 

repayment 

of 

borrowing 

(-) 
5/ 

In  Federal  securities 
outstanding 

Total 

Net  investments 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

4/ 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected  In 
Tress urer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  Govt 
eminent 
corpora- 
tions anc 

■V«nciee 

Armed 

forces 

leave 

bondB 

1/ 

Adjusted 
service 
bonds  l/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  37 

19U3 

64,274 
64,307 
57,679 
10,740 
-11,136 

-5,994 

U78 

4,587 

2,943 
16,000 

-265 
-U97 
-645 

-6 

632 

1,007 

183 

333 

-658 

-279 

lUo 

-369 

-fc68 

-2,477 

-1,190 

"•3 

-387 

-16 

-46 
-8 

18 
-7 

-3 

• 

-3 

-2 
-2 

-1 

-3 
1 
2 

2 
2 

63,806 

61,830 

56,li89 

10,783 

-11,523 

-6,010 

I4.32 

4,579 

2,961 
15,993 

-268 
-U97 
-6U8 

-7 

630 

1,007 

180 

335 

-656 

-277 

141 

-369 

3,t6l 
!•, 883 
6,738 
3,1*09 
7,892 

1,391* 

2,916 

334 

3,533 
3A33 

-3W 
-590 
-467 

-250 

107 
579 

234 

2l»9 
836 

172 
220 
111 

3,004 
4,129 
5,200 
3,668 
3,362 
3,060 
2,311 

-405 

3,032 
3,061 

-1*57 

-661 
-797 

-274 

95 

590 

153 
280 
726 

169 

210 

12 

203 
206 
32ll 
159 
178 

-69 

319 

97 

128 

113 

81 
53 
39 

-12 
-23 

-84 

12 
-63 
63 

-19 

-27 

28 

1,793 

-1,229 

-164 

-95 

-240 

-65 

-8 

-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-15 
-9 

-7 

-7 

-5 

-108 

-86 

-8 

-l> 
-2 
-2 

-1 
-1 

• 
* 

» 
• 
• 

• 
* 
* 

• 
* 

2,140 

-913 

-123 

166 

262 

134 

894 

-970 

-39 

-10 
-4 
-1 

-1 

* 

« 
* 

• 
» 

* 
» 
• 

* 
* 

130 

213 
31*2 
435 
U67 

559 

580 
574 

615 
325 

37 
26 
36 

43 
43 
80 

79 
41 

54 

38 
46 

79 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-ll> 

344 

170 

-19 
-13 

• 

• 
• 
• 

6 

145 

-1 

» 

89 

60,250 
56,757 

49,474 

7,439 

-19,389 

-7,280 
-2,513 

4,231 

-228 
12,730 

62 

79 

-181 

242 
523 

427 

16 

170 

-1,347 

-450 

-78 

-392 

1944 

191*5 

19U6 

1947 

1948 

19U9 

1950 

1951  (Est.).. 

1952  (Eat.).. 

1950- Jan 

Mar 

June .... 
July 

Sept.... 
Oct...,. 

Source:     (Same  as  Table  l). 

l/     The   Issuance  of  theee   securities   is   treated  as  a  noncash  budget  expendi- 
ture at  the   time  of  Issuance  and  as  a  cash  budget  expenditure  at  the   time 
of  cash  redemption;  net  issuance  or  net  redemption  (-). 
See  Table  1,  footnote  1. 
The   issuance  of  these  securities   is   treated  as  a  noncash  deductir  ,  from 


Hi 


budget  receipts  at  the  time  of  Issuance  and  aa  a  cash  deduction  at  the 
time  of  cash  redemption;  net  Issuance,  or  net  redemption  (-) 

4/  Accrued  discount  on  savings  bonds  and  bills  lsss  Interest  paid  on 
savings  bonds  and  bills  redsemed. 

5_/  Includes  borrowing  through  Postal  Savings  System. 

*   Lsss  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
ysar  1/ 


Cash  opsrating  income: 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 


Cash  operating  outgo: 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

Net  cash  01 


or  Ottteo   (-)! 


E 


rating  Income . 


1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 


896 
2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 


6,497 
7,537 
7,729 
4,668 

2,715 
2,497 
2,855 
3,177 


-5,601 
-4,622 
-4,005 
-1,636 

1,106 

1,986 

829 

308 


1,476 
3,104 
4,275 
4,068 

4,947 
4,548 
3,893 
3,595 

6,396 
8,009 
7,118 
3,700 

3,487 
2,726 
3,259 
3,537 


-4,920 

-4,905 

-2,843 

368 

1,1*60 

1,824 

635 

58 


Source:     (Sane  as  Table  1). 

1/    Fiscal  year  ending  June  30  of  year  indicated. 


5,293 
6,675 
7,001 
5,649 

5,585 
6,019 
5,555 
5,162 


7,620 
8,564 
8,786 
3,876 

2,961 
3,418 
3,850 
4,  01*6 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,704 
1,116 


1,648 
3,319 
3,164 
2,366 
2,228 
2,1*02 
1,430 
1,683 


7,432 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 

3,344 


-5,784 
-4,358 
-l*,601 
-1,234 

-835 

I* 

-1,699 

-1,661 


2,069 
3,61*2 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 


7,390 
8,027 
8,436 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 

-4,385 

-4,586 

-888 

-35 

462 

-1,114 

-762 


4,663 
6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 


7,988 
8,478 
8,829 
4,562 

4,784 
4,129 
4,550 
4,061 


-3,325 

-2,146 

-2,813 

-379 

102 

748 
248 
626 


2,170 
2,327 
2,764 
2,332 
2,41*6 
2,268 
2,081 
2,110 


7,017 
7,249 
7,750 
2,745 

3,272 
2,588 
2,966 
3,143 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,524 


7,740 
8,146 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-4,368 

-4,908 

-4,141 

43 

41 

212 

-566 

514 


5,562 
6,015 
5,276 
4,535 
4,666 
4,667 
4,915 
4,865 


7,693 
7,686 
6,326 
2,944 

3,943 
3,197 
3,847 
3,199 


-2,131 

-1,671 

-1,050 

1,641 

723 
1,469 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 

2,046 
2,426 


7,625 
7,886 

5,913 

2,844 

2,570 
2,779 
3,266 
3,335 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,487 


7,766 
7,373 
4,754 
2,269 

i',490 
3,474 
3,426 
3,415 


-5,061 

-4,496 

-1,724 

544 

816 

-283 

-461 

72 


5,852 
5,538 
4,328 
4,156 

3,987 
4,106 

4' 488 


7,823 
8,178 
5,224 
3,578 

3,476 
4,235 
4,070 
4,004 


-1,971 

-2,640 

-896 

578 

510 

-128 
193 
1*85 


37,919 
48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 


88,987 
94,310 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 


-51,068 

-46, 616 

-36,534 

236 

5,703 
8,076 

-1',2!7 

482 


25,174 
47,861 
50,240 

43,839 

43,591 
45,400 

41,628 
40,970 


78,909 
93,956 
95,184 
61,738 

36,931 

'36,496 
40,576 
43,155 


-53,735 
-46,095 
-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 


February  1951 
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GENERAL  FUND   OF  THE   TREASURY. 


Table   1.-  Status  of  the  General  Fund 

(la  «lllion»  of  dollars) 


End  of  fiscal 

year  or  month 


Total 


Bullion,  coin,   and 
currency 


Deposits  In  Fedsral 
Reserve  Bank* 


17  all able 
funds 


In  prooees 
of  collection 


Deposit*   in 

special 

depositaries 


Other 
deposits 
and 
collections 


Liabilities 


Balance  in 
the  Oeneral 
Tund 


19441 

1946. 
1947. 

191*8. 
191*9. 
1950. 


1950-January. . 
February. 
March. . . . 


April 

May 

June 

July 

August 

September. 

October. . . 
November. . 
December. . 


10.1U9 
20,775 
25,119 
lit,  708 
3,730 

5,370 
3,862 
5,927 

5,|*a 

5,1*89 
6,438 

5,074 
M57 
5,927 

4,864 
5,501 
5,932 

4,537 
4,586 
4,724 


150 
154 
150 
160 
1,023 

1,073 
1,022 
1,052 

1,029 
1,027 
1,029 

1,014 
1,036 
1,052 

1,054 

1,041 
1,051 

1,009 
1,043 
1,052 


761 
666 
558 
243 
232 

191 

219 
191 

221 

220 
224 

236 
216 
191 
195 

207 
213 

231 
188 
181 


1,038 

1,44a 
1,500 
1,006 

1,202 

1,928 
438 
950 

677 

666 
1,006 

875 

588 
950 
566 
733 
1,116 

569 
714 

690 


123 

103 

i>»3 
a6 

124 

190 

143 

97 

102 
174 
114 
99 
129 


7,667 

18,007 

22,622 

12,993 

962 

1,773 
1,771 
3,268 

2,898 
3,146 
3,665 

2,543 
2,560 
3,268 
2,618 
3,115 
3,065 

2,317 
2,232 

2,344 


533 
507 

289 
305 
310 

283 

309 
323 

381 

306 
324 

302 

284 

323 

334 
304 
314 
298 
310 
327 


643 
607 

4a 
470 
ksi 

438 
392 
410 

372 
303 
317 


410 
364 

316 
428 

392 

446 
492 


9,507 
20,169 
24,698 
14,238 

3,308 

>»,?32 
3,470 
5,517 

5,049 
5,186 
6,121 

4,702 
4,464 
5,517 
4,500 
5,185 
5,505 

4,145 
4,139 
4,232 


Source:      Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Net  increase 

In 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

5/ 

Total 
1/ 

Trust 

funds 

and 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 

Investments 
of  Government 
corporations 
and  agendo  b 

1/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc . , 
In  the  market 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,1*62 

2,047 

370 
137 
935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 
93 

-57,420 
-51,423 
-53,941 
-20,676 
754 

8,419 
-1,811 
-3,122 

44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 
1,084 

-1,114 

-252 

470 

64,274 
64,307 
57,679 
10,740 
-11,136 

-5,994 

478 

4,587 

-265 
-497 
-645 

-6 

632 

1,007 

183 

333 

-658 

-279 

140 

-369 

-338 

-2,222 

791 

-524 
-1,103 

-294 

-495 

99 

2 
170 
-93 

-79 
147 
-53 

-99 
147 
-27 

-17 

169 

45 

85 
143 
675 
-30 

-372 

-35 

-7 

215 

18 
192 
-67 

-86 
148 
-47 

-131 
159 

-33 

7 
164 

38 

• 
• 
* 
* 
* 

• 
• 

* 

* 
« 

* 
* 
• 

• 
* 
• 

• 
* 
* 

21*8 

• 
1 

1 
I 

271 

508 

1,669 

-647 

-372 

-367 

-414 

-96 

6 

-9 

-23 

8 

1 

-5 

-30 

-161 

-87 

-45 
-23 
-54 

-4 
63 
-54 

20 
26 
-28 

-694 
-2,874 

-1,553 

-95 

-359 

107 
-74 
-22 

-22 
-13 
-3 
-2 
-2 
-1 

67 

86 

148 

1 

2 

89 

555 

-507 
366 
483 

589 
-U 
122 

25 

-376 

-8 

31 

-140 

-80 

49 
-63 
-52 

1944 

1945 

1946 

1947 

I9U8 

I949 

1950-January. . 
February. 
March. ... 

April 

August. . . 
September 

October. . 
November . 
December. 

Source:   Dally  Treasury  Statement. 

1/  Figures  for  1948  and  I9U9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Includes  net  Investments .  See  "Trust  Accounts,  etc.",  Tables  2,  3,  and  U. 

3_/  Represents  Investment  transactions  In  public  debt  securities  which  clear 
through  the  accounts  of  the  Treasurer  of  the  United  States .  For  the 
period  July  through  October  consists  of  net  investments  of  Government 
corporations  which  for  prior  periods  are  included  In  "Special  deposit 
accounts";  beginning  with  November  1950,  includes  also  net  investments 
of  wholly  owned  Government  corporations  and  agencies,  which  for  prior 
periods  are  included  in  budget  expenditures.  The  November  figure  in- 


cludes also  $1,746,100  representing  such  investments  which  were 
classified  during  the  period  July  through  October  as  budget 
expenditures . 

hj    Het  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  securities. 

5_/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

6/  Included  in  budget  receipts  beginning  July  1,  1950. 

•   less  than  $500,000. 
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DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


Total  outstanding 


Public 
debt 


Ouaran- 
teed 
securi- 
ties 

X 


Interest -bearing  debt 


Public 

debt 


Ouaran- 
teed 
securi- 
ties 
J/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Sank 


Monetary 
fund 


Other 


Ooaran- 
teed 

securi- 
ties y 
(■atured) 


19>*3 

1944 

19"*5 

1946 

Vj*\ 

1948 

19>*9 

1950 

1951  (Estimated) 

1952  (Estimated) 

Debt  peak 
Feb.  1946 

1950-Jairuary. ... 
February. . . 
March 

April 

May 

June 

July 

August 

Septenber. . 

October. . .. 
November . . . 
December. . . 


1U0.796 
202,626 
259.U5 
269,896 
258,376 

252,366 
252,798 
257,377 

260,338 
276,331 


279, 76U 

256,892 
256,395 
255,747 

255, 7"*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 

257,100 
256,731 


136,696 
201,003 
258,682 
269,1*22 
258,286 

252,292 
252,770 
257,357 

260,300 
276,300 


279,211* 

256,865 
256,368 
255,72>» 

255,718 
256,350 
257,357 

257,5'tl 

257,8711 
257,216 

256,937 
257,077 
256,708 


U,  100 

1,623 

"•33 

476 

90 

73 
27 

20 

38 
31 


551 

27 
27 

2>t 

22 
20 
20 

16 
18 
20 

22 

214 
24 


139,1172 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

n.a. 
n.a. 


278,1*51 

25M93 
254,430 
253,527 

253,536 
251*,  200 
255,226 

255,tl6 

255,779 
25k, 986 

25^,750 
254,909 
25U.30U 


135,380 
199,5>»3 
256,357 
268,111 
255, 113 

250,063 
250,762 
255,209 

n.a. 
n.a. 


277,912 

254,869 
254,406 
253,506 

253,516 
254,183 
255,209 

255,403 
255,764 
254,968 

254,731 
254,887 
254,283 


4,092 

1,516 

409 

467 

83 


17 

n.a. 
n.a. 


539 

24 
24 
21 

19 
18 

17 
14 
15 
18 

20 
21 
22 


1,324 
1,567 
2,350 
1,321 
3,179 

2,234 
2,012 
2,150 

n.a. 
n.a. 


1,313 

1,999 
1,965 
2,220 

2,204 
2,170 
2,150 

2,141 
2,112 
2,250 

2,209 
2,192 
2,427 


1,316 
1,460 
2,326 
1,311 
3,173 

2,229 

2,009 

2,i4e 


n.a, 
n.a, 


1,301 

1,997 
1,962 

2,218 
2,202 
2,167 
2,148 

2,138 
2,110 
2,247 
2,206 
2,189 
2,425 


141 
201 

269 

376 

231 

280 
245 
265 

n.a. 
n.a. 


238 

356 

310 
280 
265 

258 

235 
375 

337 

324 
562 


4i6 

66 
41 


n.a. 
n.a. 


1,724 

1,161 
1,063 
1,270 

n.a. 


1,008 
1,008 
1,270 

1,270 
1,270 
1,270 

1,270 
1,270 
1,270 

1,270 
1,270 
1,270 


1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

n.a, 
n.a, 


1,063 
632 

624 

621 
617 
613 
610 

605 
602 

599 

595 
593 


8 

107 
24 
10 

6 

5 
3 
2 

n.a. 
n.a. 


12 


Source:      Actual  figures   from  Dally  Treaaury  Statement;   estimates  based 
on  1952  Budget  document,    including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,   or  decrease   (-),    In  Billions  of  dollars) 


fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

V 


Interest -bearing  debt 


Public 
debt 


Guaran- 
teed 
eeeurl- 
tles 

y 


Matured  debt  and  debt   bearing  no   Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 

Other 

820 

- 

84 

- 

798 

. 

-1,122 

1,724 

-133 

-563 

-80 

-98 

-62 

207 

-U7 

Ouar  en- 
teed 
securi- 
ties 1/ 
(■atured) 


19"»3. 
1944. 

19W5. 
1946. 
191*7. 
1948. 
1949. 
1950. 


1951  (Estimated) 

1952  (Estimated) 


1950-January. . 
February. 
March.... 


April... 

May 

June 


July... 
August. . . 
September 

October. . 
November, 
December, 


63,805 
61,830 
56,1*89 
10,783 
-11,523 
-6,010 

432 

■*,579 

2,961 
15,993 

-268 
-497 
-648 

-7 
630 
1,007 
180 
335 
-656 

-277 

141 

-369 


64,274 
64,307 
57,679 
10,740 
-11,136 

-5.991* 

478 

^,587 

2,943 
16,000 

-265 

-497 

-6U5 

-6 

632 

1,007 

183 

333 
-658 

-279 
140 
-369 


-468 

-2,1*77 

-1,190 

■»3 

-387 

-16 

-46 
-8 

18 
-7 


-3 

-2 
-2 

-1 

-3 

1 
2 

2 

2 


62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

4,441 

n.a. 
n.a. 

-153 

-904 

9 

665 

1,026 

190 

363 
-793 

-236 

158 

-604 


63, 412 

64,163 

56,813 

11,754 

-12,997 

-5,050 

698 

4,448 

n.a. 

n.a. 

-151 
-463 
-900 

11 

666 

1,027 

193 

361 
-796 

-238 

157 

-605 


->»57 

-2,576 

-1,107 

58 

-383 

-14 

J*5 


n.a. 

n.a. 


-2 

-a 

-4 
2 
2 

2 

2 


850 

243 

782 

-1,029 

1,858 

-946 

-221 

138 

n.a, 

n.a, 

-114 
-34 

256 

-16 
-3H 
-19 
-10 
-28 
137 

-41 
-17 
236 


862 

144 

866 

-1,014 

1,862 

-944 

-220 

139 

n.a, 
n.a. 

-114 

256 

-16 
-34 
-19 
-10 
-28 
137 

-41 
-17 
236 


4a 

60 

68 

108 

-145 

49 
-35 

20 

n.a. 
n.a. 

-110 

-32 

-1 

-13 
-30 
-15 

-7 
-23 
141 

-38 
-13 
238 


416 

-350 

-4l 

n.a. 
n.a. 


n.a. 
n.a. 


262 


n.a 
n.a, 

-4 

-3 
-5 


-3 
-5 
-3 

-3 

-4 

-3 


-11 

99 

-3 
-2 

-1 
-1 

n.a. 
n.a. 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Includes  savings   starape,   excess   profits  tax  refund  bonds,   and   currency 

Items.     For  current-month  details,   see  "Statutory  Debt  Limitation",  Table  2. 


Less   than  $500,000. 
Not  available. 


Februa  ry  1951 
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DEBT   OUTSTANDING 


Table  3.- 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  sf 

fiscal 
year  or 

month 

Total 
Interest- 
bearing 
public 
debt 

Publlo  issues 

Special 
Issues 

Total 

public 

issues 

Marketable 

Bonmarketable 

Total 

Sills 

Certif- 
icates 

Treasury  bonds 

Other 
bonds 

Total 

U.  3. 

savings 

bonds 

Treasury 
savings 

notes 

Armed 
forces 
leave 
bends 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 

y 

Notes 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
3/ 

19"*3 

19"*5 

19U6 

19"»7 

Debt  peak 
Feb.   191)6 

1950-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 

June. . 

July.. 
Aug... 
Sept.. 

Oct... 
Nov . . . 
Dec. . 

135,380 
199, 5"3 
256,357 
268,111 
255,"3 
250,063 
250,762 
255,209 

277,912 

2514,869 
2514,1.06 
253,506 

253,516 
25l),183 

255,209 

255.U03 
255, 76U 
2511,968 

251., 731 
2511,887 
2511,283 

12l),509 
185,256 
237,5^5 
2>*5,779 
227,7**7 

39,852 
217,986 
222,853 

257,016 

221,367 

221,535 

221,1)08 

221,711) 
222,315 
222,853 

222,881) 
223,059 
221,572 

221,191 
221,156 
220,575 

95,310 
lW.lMJl 
181,319 
189, 606 
168,702 

160,31)6 
155.1U7 
155,310 

199,810 

15*4,833 
15l),76t) 
15^,U79 

15U.601 
155,001 
155,310 

155,168 
155,162 
153,771* 

152,779 
152,758 
152,1*50 

11,86m 
1"),73U 
17,01)1 
17,039 
15,775 

13,757 

11,536 
13,533 

17,032 

12,331 
12,336 
12,33^ 
12,623 
13,023 
13,533 
13,61)2 
13,637 
13,637 

13,629 

13,608 
13,627 

16,561 
28,822 
3"t,l36 
3h,S0>4 
25,296 

22,588 
29.U27 
18,Ulg 

1*1,1)13 

29.311* 
27,321 
2i),  399 

23.>*37 

23,'»37 

18,1)18 

12,817 

12,817 
11,620 

5,373 
5,373 
5,373 

9,168 
17,**05 
23,1*97 

is, 261 

8,ll)2 

11,375 
3,596 

20,*40>4 

19,551 

8,271 
10,189 
1U.791 
15,586 

20[1)0U 

25,755 

25,755 
31,688 

36,91.8 
36,91.8 
39,258 

1*8,809 
58,083 
69,693 
65,861) 
691686 

62,826 
60,789 
53,159 

68,207 

55,122 
55,122 

53,159 

53,159 
53,159 
53,159 

53,159 

53,159 

l»7,03i» 

1.7,031. 
1.7,0311 
W.,398 

8,711 
21, 161 
36,756 

53,^59 
1)9,636 

149,636 
1*9,636 
149,636 

51M 

149,636 
149,636 
■•9.636 

149,636 

1.9,636 
1*9,636 

1*9,636 

1.9,636 
1.9,636 

■.9,636 
1.9,636 
1.9,636 

196 
196 
196 
180 
166 

16U 
162 
160 

130 

160 
160 
160 

160 
160 
160 

158 

158 
158 

158 
158 
158 

29,200 
■A,  855 
56,226 
56,173 
59,01*5 

59,506 
62,839 
67,5^* 

57,206 

66,533 
66,771 
66,928 

67,11" 
67, 3H4 
67,5V* 

67,717 

67,897 
67,798 

68,1*13 
68,398 
68,125 

21,256 
3U.606 
■)5,586 
■•9,035 
51.367 

53,27" 
56,260 
57,536 

1*8,692 

56,958 
57,217 
57,331 

57,'*27 
57,>*77 
57,536 

57,568 
57,ii70 
57,396 

57,95** 
58,027 
58,019 

7,1*95 
9,557 
10,136 
6,711 
5,560 

14,3914 

1*,860 

8,1472 

8,0143 
7,906 

7,988 
8,0*40 

8,133 
8,292 
8,1*72 

8,629 
8,912 
8,895 

8,999 

8,907 
8,61.0 

1,793 

563 
396 
297 

332 
325 
319 

309 
303 
297 

280 

27>* 
269 

223 

221* 
221 

959 
9514 
9514 

9514 
95I4 
95U 

95U 
9514 
9514 

953 

953 
953 

953 
953 
953 

1*1)8 

692 

505 

1*27 
325 

316 
369 
285 

■471 

38*4 
287 
285 

291 
288 
285 

286 
287 
28U 

283 
287 
292 

10,871 
lU, 287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

20,897 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 

32,705 
33,396 

33,539 
33,732 
33,707 

Source:      Dally  Treasury   Statement. 
Footnotes  at  end  of  Table  *+. 


Table  4«-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,   or  decrease   (-),   In  Billions  of  dollars) 


Fiscal 
year  or 

month 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Special 
Issues 

Total 

public 

issues 

Marketable 

ffonnarketable 

Total 

Bills 

Certifi- 
cates 

Botes 

Treasury  bends 

Other 
bonds 

Total 

U.    S. 

eavings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds , 
Invest- 
ment 
series 

Other 

y 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

3/ 

19*13 

19|*5 

19"*7 

1950 

1950-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Nov... 

Dec... 

8$ 

56,813 

11, 75>* 
-12.997 

-5,050 

698 

14,141*8 

-151 

-1*63 
-900 

11 

666 

1,027 

193 

361 
-796 

-238 

157 

-605 

6o,*426 

60,7*47 

52,289 

8,23*4 

-18,032 

-7,895 

-1,866 

U>67 

2*43 
169 

-128 

307 
601 

538 

31 

17U 
-1,1.86 

-381 

-36 

-580 

■4*4,736 

145,092 

1*0,917 

8,287 

-20,90*4 

-8,356 
-5,199 

162 

-290 

-69 

-285 
121 

1*00 

309 

-1*42 

-5 
-1,388 

-996 

-21 

-307 

9,356 

2,870 

2,307 

-2 

-1.26U 

-2,018 
-2,221 

1,997 

12 

5 
-2 

289 

1*00 

510 

109 

-5 

* 

-8 
-21 
19 

13,1*66 

12,261 

5,313 

66s 

-9,508 

-2,708 

6,8*40 

-11,009 

-322 

-1,993 

-2,922 

-963 

-5,019 
-5,601 

-1,197 
-6,21.8 

2,**79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-t,779 
l6, 808 

21 

1,919 

■*,6oi 
795 

4,818 
5,351 

5,93't 
5,260 

• 

2,309 

11,607 

9,27t 

11,610 

-3,829 

3,823 

-6,861 
-2,036 
-7,630 

• 

* 

-1,963 

• 
• 
• 

-6,125 

* 

ft 

-2,635 

7.829 
12,1*50 

15,595 

16,703 
-3,823 

• 

• 
* 
• 

-16 
-1*4 

-2 
-2 
-2 

-1 

-1 

15,690 

15,655 

11,371 

-53 

2,872 

i*6l 
3,332 

533 
238 
157 

186 
201 
229 

173 

180 
-99 

615 

-15 

-273 

11,068 
13,350 

2,332 

1,907 

2,986 

1,277 

251 

3 

96 
50 

59 

32 
-98 
-7I4 

559 
73 
-8 

U,l*81 
2,061 

-3,*42*4 

-1,151 

-1,166 

U67 

3,612 

296 

82 

52 

P 

160 

180 

1S6 

283 
-17 

101* 

-92 

-267 

1.793 

-1,230 
-167 
-99 

-12 

-6 
-7 

-10 

-6 
-6 

-17 

-6 
-5 

-1*6 

1 

-2 

959 
-5 

-1 

ii*i 

2l*l4 
-187 

-78 
-101 

-9 

-8*4 

-2 

-97 

-2 

6 

"J 

2 

1 
-3 

-1 
3 
5 

2,986 
3,*4l6 
■»,525 
3,520 
5.035 

2,8*45 

2,56*1 

-1*20 

-39I4 
-63I 
-773 

-296 
66 

>488 
162 
187 
691 

1)43 

192 

-2U 

Bank  restricted  Issues  are  those  which  commercial  hanks    (hanks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
with  three  exceptions:      (1)   concurrently  with  the  Hth,    5th,   and  6th  War 
Loans  and  the  Victory  Loan,   commercial  hanks  vere  permitted  to  subscribe 
for  limited  investment  of  their  eavings  deposits;    (2)  commercial  banks 
may  temporarily   acquire   such  issues  through  forfeiture  of  collateral; 
(3)  conmercial  hanks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner,   If  the  proceeds  are  used 


to  pay  Federal  estate  taxes.      For  a  current  list  of  bank  rea trio ted 
Issues  and  the  date  when  each  becomes  bank  eligible,    see   "Debt 
Operations",   Table  1. 

2/     Consiate  of  postal  savings  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to   I9U7 . 

1/     Consists  of  depositary  bonds,   and  also  adjusted  service  bonds 
until  they  matured  on  June  15,   I9H5. 

*       Leas  than  $500,000. 
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DEBT  OUTSTANDING 


Table  5.-   Interest -Bearing  Securities  Guaranteed  by  the  United  States  Government ^ 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Marketable 

Nonmarketable 

Total 

Commodity 
Credit 
Corpora- 
tion 

Federal 

Farm 

Mortgage 

Corporation 

Federal 
Housing 
Adminis- 
tration 

Home 
Owners* 
Loan 
Corporation 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Total 

Commodity 
Credit 
Corpora- 
tion 2/ 

Reconstruc- 
tion Finance 
Corporation 

u 

19-.9 

U.092 

1,516 

1*09 

1*67 

83 

69 
17 

2k 

2U 
21 

19 
18 
17 

ik 

15 
18 

20 
21 
22 

3,908 

1,190 

3"> 

1»3 

38 

27 
13 
16 

lk 

15 
15 

15 
16 
16 

13 
15 
18 

20 
20 
21 

1.12 
k!2 

930 

23 
2k 
3k 
k3 

36 

27 
13 
16 

Ik 

15 
15 

15 
16 
16 

13 
15 

18 

20 
20 
21 

1,533 
755 

Ilk 

896 

I83 
326 
375 
1*2*. 
k5 

1*2 
11 

1 

10 

10 

6 

k 

2 

1 
* 
• 
« 

• 
1 
1 

68 
150 
375 
l*2k 

kg 

12 

11 

1 

10 

10 

6 

k 

2 

1 
• 
• 
• 
• 
1 
1 

115 
176 

Source:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  I-B, 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 
Less  than  $500, COO. 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 


(In  millions 

of  dollars ) 

End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 

Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

SurvlvorB 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

19k3 

19W1 

19"<5 

19k7 

19k8 

19k9 

1950 

1950 -January. . 
February . 
March .... 

April 

August. . . 
September 
October. . 
November . 
December. 

10,871 
lit,  287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 
32,705 
33,396 
33,539 
33,732 
33,707 

18 
17 
Ik 
12 
12 
6 
6 
5 

6 
6 
5 

5 
5 
5 

5 
5 
5 
5 
5 
5 

103 

98 

97 

120 

<*08 

5"»9 

666 
808 

791 
796 
796 

796 

796 
808 

865 

867 
867 

867 
867 
839 

37 
117 
119 

128 
162 
186 

182 
175 
119 

82 
50 
50 
50 
50 
50 

k.Okk 
k,766 

5,308 
5,910 
7,10k 

7,709 

9,003 

10,1*18 

9,5i»l 
9,671 
9,921 

10,051 
10,109 
10,1*18 

10,628 
10,695 
10,858 
10,988 
11,023 
11,10k 

106 
27 
37 
1*9 
62 

7k 

95 
79 

105 
105 
106 

103 

105 

79 

79 
79 
79 

79 
80 
81 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
3,817 

3,633 
3,61*3 
3,655 
3,662 
3,672 
3,817 

3,825 
3,835 
l*,152 
1*,162 
U,l66 
k,177 

538 

502 

589 

68k 

1,25k 

1,286 

1,318 

1,292 

1,265 
1,262 
1,260 

1,258 
1,256 
1,292 

1,292 
1,288 
1,28k 
1,281* 
1,280 
1,278 

18 
1* 

1 
1 

1 

1 
1 

352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,3k2 

7,263 
6,510 
5,657 

5,325 
5,2kl. 
5,3k2 

5,31.1 
5,337 
5,328 

5,329 
5,328 
5,335 

199 

268 

1*61* 

782 

1,628 

1,912 
1,952 
1,802 

1,882 
1,872 
1,872 

1,856 
1,832 
1,802 

1,791 
1,726 
1,691 
1,666 
1,650 
1,630 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,070 
2,0U6 
2,020 

2,052 
2,026 
2,058 

2,057 
2,057 
2,362 

2,1*17 
2,392 
2,365 

k,257 

5,610 
6,71.7 
6,699 
7,1!* 
7,500 
7,3kO 
6,616 

6,818 
6,797 
6,620 

6,510 
6,61.7 
6,616 

6,553 
6,763 
6,718 

6,690 
6,888 
6,81.1 

Source:   Daily  Treasury  Statement. 

1/  Total  Includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  19*-8. 
2/  Includes  Canal  Zone  Postal  Savings  System. 


February  1951 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


191*3 

19W1 

191*5 

191*6 

19>>7 , 

I9I48 , 

19**9 , 

1950 

1950- January . . , 
February . . 
March 

April 

May 

June 

July 

August. . .  , 

September, 

October . . 
November . 
December. 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


139, 1*72 
801,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


25".,893 
25U,U30 
253,527 

253,536 
25U,200 
255,226 

255  ,1*16 
255,779 
25"i,986 

25"»,750 
2514,909 
25U.30U 


Public 
debt 


135,380 
199,5l>3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


2511,869 
25lt,l*06 
253,506 

253,516 
25I*, 183 
255,209 

255,1*03 
255,76li 
25li,o68 

25li,731 
25li,807 
25^,283 


Computed  annunl 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
11,969 

5,357 
5,376 

5A57 
5,606 
5,613 


5,620 
5,607 
5,575 

5,578 
5,588 
5,613 
5,613 
5,626 
5,585 

5,605 
5,618 
5,6l6 


Public 
debt 


2,679 
3,81*9 
14,961 
5,351 
5,37"4 

5,1*55 

5,606 
5,613 


5,619 
5,606 
5,571* 

5,577 
5,588 
5,613 
5.618 
5,626 
5,585 
5,6ol4 
5,617 
5,616 


Computed  annual  Interest  rate 


Total 
Interests 
bearing 
securi- 
ties 


1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 


2.205 
2.20U 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 
2.191 

2.201 
2.2014 
2.209 


Public  debt 


Total 

public 

debt 


1.979 
1.929 
1.936 
I.996 
2.107 

2.182 
2.236 
2.200 


2.205 
2.201* 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 
2.191 

2.201 
2 .201* 
2.209 


Marketable   issues 


Total 
2/ 


1.822 
1.725 
1.718 
1.773 
1.871 

1.91*2 
2.001 
1.958 


1.957 
1.959 
1.955 

1.959 
1.958 
1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 


Bills 
ll 


.380 
.381 
.381 
.381 
.382 

1.0114 
1.176 
1.187 


1.1014 
1.125 
1.139 
1.160 
1.173 
I.187 

1.191 
1.209 
1.252 

1.299 
I.36I4 
1.378 


Certifi- 
cates 


.875 

.875 

.875 

.875 

.875 

1.0U2 

1.225 

1.163 


1.195 
1.191 
1.1814 

1 
1 
1 


,182 
.182 
163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 


Motes 


I.I65 
1.281 
1.20U 
I.289 
I.I4I48 

1.20U 
1.375 
1.3W* 


1.375 
1.351 
1.351 

1.371* 
1.371* 
1.31*1* 

1.325 
1.325 
1.311 

1.302 
1.302 
1.328 


Treasury 
bonds 


2.I49I4 
2.379 
2.31"4 
2.307 
2.307 

2.309 
2.313 
2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 


Ron- 
market- 
able 
Issues 

y 


2.330 

2.1*17 
2."*73 
2.567 
2.593 
2.623 
2.629 
2.569 


2.576 
2.576 
2.575 
2.57U 
2.572 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 


Special 
issues 


2.1*08 
2.1405 
2.1*36 
2.I4I48 
2.510 

2.588 
2.596 
2.589 


2.612 

2.600 
2.588 

2.581i 
2.581 
2.589 

2.588 
2.586 
2.602 

2.602 
2.599 
2.600 


Guar- 
anteed 
securi- 
ties 
1/ 


1.968 
1.335 
1.321 
l.lilO 
1.758 

1.921* 
2.210 
2.68U 


2.227 
2.21*6 

2.398 
2.525 

2.61.3 
2. 681* 

2.315 
2.793 
2.751* 

2.729 
2,626 
2.655 


Source:  Dally  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  3. 

\j    Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  la  used. 
kj     In  computing  the  annual  Interest  charge  and  the  wnnnal  interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90£  per  annum  and  Series  F  Is  considered  to  yield  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government1' 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Commodity 
Credit 
Corpora- 
tion 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Home 

Owners* 

Loan 

Corpora' 

tion 


Housing 
and  Heme 
Finance 
Adminis- 
trator }J 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Rural 
Electri 
fie  at  ion 

Adminis- 
tration 


Secre 
tary  of 
Agri- 
culture 

y 


Secre- 
tary of 
the 
Army 

2/ 


Tennessee 

Valley 

Authority 


Veterans 
Adminis- 
tration 


1/ 


191*3 

19W* 

191*5 , 

19U6 , 

191*7 , 

191*8 , 

191*9 

1950 

1950- January.., 
February . , 
March 

April 

May 

June 

July 

August. . . , 
September, 

October. . , 
November . . 
December. , 


7,535 
10,717 
12,169 
11,673 
11,9!*6 

2,789 
6,851 
8,1*23 

7,l*6l 
7,619 
7,797 

7,861 
8,321 
8,1*23 

8,865 
8,688 
8,1*10 

8,1*01* 
8,U00 
8,1*70 


1,950 

900 

1,591 

1,301 

510 

U1*0 
1,669 
3,193 

2,693 
2,711 
2,775 
2,801 
3,1"*"* 
3,193 

3,528 
3,311 
2,959 

2,781 
2,785 
2,736 


782 
96 1* 


930 

938 
961 
96I1 

966 
985 
985 

1,006 
1,02U 
1,039 


516 

971 
91"* 
96I* 


918 
920 

928 

91*3 
961* 

9I4O 
9**6 
952 

962 
968 
9U2 


366 

108 

13 

21 


212 

580 

1,010 

737 

529 
21*14 
125 


1 
1 
1 

1 

1 

1,192 

1,251* 
1,307 

1,355 


283 
398 
383 
360 
3I17 

362 
337 
3I49 

337 
337 
337 

339 

3I4I4 
3U9 

351. 
36I4 
37*4 

3SI4 
39I4 
3914 


5,033 
8,1*16 
9,020 

9,205 
9,966 


£ 


1 

1,1*56 

1,311 
1,380 
1,1*12 

1,1.18 
1,1*56 
1,**56 

1,1*77 

1,527 

368 

355 
21*7 
316 


718 
1,015 
l,28r 

1,171 
1,191 
1,221 

1,231 
l,26l 
1,281 

1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1432 


65 

33 
1*3 
53 

57 
62 
65 
98 
56 
81 

81 
91 
101 


100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 


57 
57 
57 
57 

56 

51* 
52 

1*9 

1*9 
1*9 
1*9 

1*9 
1*9 
1*9 

1*9 

146 
146 

146 
I46 

Ul* 


3 

6 

10 


Source:   Dally  Treasury  Statement.  U/ 

1/  The  securities  shown  In  this  table  vere  Issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through    5_/ 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  In  preceding  tables.    6/ 
Total  for  the  period  September  191*7  through  September  19**9  Includes  notes 
amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands  Company.     7./ 
Notes  Issued  under  authority  of  Reorganization  Plans  Nos.  22  and  23  of 
1950  transferring  the  Federal  National  Mortgage  Association  and  the  Pre- 
fabricated Housing  Loans  Program  from  the  Reconstruction  Finance  Corpora- 
tion to  the  Housing  and  Home  Finance  Agency,  and  Public  Law  171,  8lst       * 
Congress,  approved  July  15,  191*9.  for  Slum  Clearance  °rogram. 


2/ 
1/ 


Notes  issued  under  the  act  of  June  29,  I9U9  (63  Stat.  3^5),  and 
Public  Law  171,  Slst  Congress,  approved  July  15,  19*»9,  for  Farmers* 
Home  Administration  programs. 

Notee  issued  under  the  act  of  June  29,  19^8  (62  Stat.  IO98),  for 
Natural  Fibers  Revolving  Fund. 

Pursuant  to  Public  Law  U75,  8let  Congress,  approved  April  20,  195C, 
for  direct  loan  program. 

Notes  issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing in  the  amount  of  $9,3^5  million,  including  interest,  were 
canceled  on  June  30,  19^8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I9U9  (62  Stat.  II87). 
Less  than  $500,000. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  ( }1  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  prlnolpal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate   8275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  lnoluded  In  the   statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,   December  31,    1950 

(In  millions  of  dollar* ) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,   under  limitations   Imposed  by  the   act 

275,000 
256,026 

Amount  of  securities  outstanding  subject  to  such  statu tor/  debt  limitation: 

256,003 

2U 

18,97^ 

Source:   Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1950 

(In  millions  of  dollars) 


Class  of  eecurl^ 

Subject  to 
statutory  debt 
limitation 

Rot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest- bearing  securities: 
Marketable : 

13,627 
5,373 
39,258 
U.,398 
1*9,636 

158 

13,627 

5,373 

39,258 

W.,398 

■19,636 

158 

152,l<50 

152,292 

158 

Nonmarke table : 

58,019 

8,61.0 

292 

221 

953 

- 

58,019 

8,6Uo 

292 

221 

953 
68,125 

68,125 

- 

Special   Issues  to  Government  agencies  and  trust  funds , 

33,707 

- 

33,707 

25*S  12U 

158 

25"*,283 

558 

i> 

562 

Debt  bearing  no  Interest: 

U8 
3 

1,270 

191 

6 

U8 
3 

1,270 

191 

3U6 

6 

1,863 

Special  notes  of  the  United  States.: 

1,320 

5">3 

256,003 

705 

256,708 

Guaranteed  securities:      2/ 

22 
2 

- 

22 
2 

2U 

Matured 

2U 

- 

256,026 

705 

256,731 

Source:     Bureau  of  the  Public  Debt. 

1/    Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/     Excludes  guaranteed  securities   held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  December  31,   1950- 

(In  millions  of  dollars) 


Year 

and 

month 

Description  o: 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
1/ 

Fixed 
matu- 
rity 
Issues 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable   Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1951 

195>t 

Jan, . . 

Bills 

1-1/8*  Certificate  -       l/l/51-A. 

U, 006 
5,373 

- 

- 

Mar.. 

1-3/8*  Note  - 
2-1/2*  Bond  - 

3/15M-A. 
3/15/52-51' 

U,675 

- 

1,0211 

?eo... 
Mar... 

June. . 
Julj.. 

Willi,  . . 

U,Uo8 
5,212 

2,7Ul 

886 

I>,818 

1,627 

- 

June. 
Dec. 

2-3  A*  Bond   - 
2*           Bond  - 
2-l/U*  Bond  - 

2*           Bond  - 

Total 

6/15/51-511 
6/15/52-51. 
6/15M-56 

12/15/52-5U 

- 

681 

1,627 
5,825 

8,662 

Bills 

2-3/U*  Bond 

1-1  A*  Note 
1-lA*  Note 
1-lA*  Rote 

-  6/l5/51-5"< 

-  7/1/51-B. 

-  7/1/51-C 

-  7/1/51-D. 

••,675 

681 

17,138 

Aug... 

1-lA*  Note 

-       8/1/51-B. 

5,351 

- 

- 

1955 

Sept.. 

2$          Bond 
3*           Bond 

-  9/15/51-53 

-  9/15/51-55 

- 

7,986 
755 

- 

Mar.. 

1-1/2*  Note  - 
2-7/8*  Bond  - 

3/15/55-A. 
3/15/55-60 

5,365 

2,6ll 

- 

Oct... 

1-lA*  Note 
l-l/l>*  Note 

-  IO/1/51-A. 

-  lo/15/51-F. 

1,918 
5,9Ul 

- 

- 

June. 

2-lA*  Bond  - 
2*           Bond  - 

6/15/52-55 
6/15/53-55 

- 

- 

1,501 

725 

Nov . . . 

1-1  A*  Note 

-     11/1/51-0. 

5,253 

- 

- 

Sept. 

3*           Bond  - 

9/15/51-55 

- 

- 

755 

Dec... 

2-1  A*  Bond 
2*            Bond 

Total 

-  12/15/51-53 

-  12/15/51-55 

. 

1,118 
510 

- 

Dec. 

2*           Bond  - 
1-3/U*  Note  - 

12/15/51-55 
12/15/55-B. 

2,309 

- 

510. 

1*5,907 

11,997 

7,675 

2,611 

3,*91 

1956 

Mar.. 

2-1/2*  Bond  - 

3/15/56-58 

- 

1,1*9 

- 

June. 

2-lA*  Bond  - 

6/15M-56 

- 

- 

681 

1952 
Mar... 

2-1/2%  Band 

-     3/15/52-5'' 

1,021. 

Sept. 

2-3A*  Bond  - 
2-lA*  Bond  - 

Total 

9/15/56-59 
9/15/56-59 

- 

982 
3,823 

- 

- 

6,253 

681 

June. . 

2*           Band 
2-lA*  Bond 

-  6/15/52-5U 

-  6/15/52-55 

- 

5,825 
1,501 

- 

Dec. 

2*           Bond 

-  12/15/52-5'' 

- 

8,662 

- 

1958 

" 

17,012 

" 

Max.. 

June. 

2-1/2*  Bond  - 
2-3A*  Bond  - 

Total 

3/15/56-58 
6/15/58-63 

- 

919 

1,1.  I19 

919 

1,1*9 

1953 

1959 

June . . 
Sept.. 
Dec... 

2*           Bond 
2*            Bond 
2-l/U*  Bond 

-  6/15/53-55 

-  9/15/51-53 

-  12/15/51-53 

- 

725 

7,986 

1,118 

June. 
Sept. 

Dec. 

2-l/U*  Bond  - 

2-3A*  Bond  - 
2-lA*  Bond  - 

2-lA*  Bond  - 

6/15/59-62 

9/15/56-59 
9/15/66-59 

12/15/59-62 

- 

5,281. 

3A70 
8,75^ 

982 
3,823 

6/15/52 
12/15/52 

- 

725 

9,10U 

- 

u,8oU 

footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Searing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  December  31,   1950  lj  (Continued) 

(In  millions  of  dollars) 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


TUed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Tlnal 
matu- 
rity 


Date 
bank  re- 
stricted 
Issubb 
become 
bank 
eligible 

2/ 


Tear 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Tiled 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


Tirst 
call 


final 
matu- 
rity 


Date 

bank  re 

stricted 

issues 

become 

bank 

eligible 

a/ 


I960 
Mar.. 
Dec. 


1961 
June. 


1962 
June. . 


1963 
June. . 
Dec. . . 


2-7/8*  Bond  -     3/15/55-60 
2-3A*  Bond  -  12/15/60-65 

Total 


3* 


Panama  Canal  bond-  6/l/6l 


50 


2-lA*  Bond 
2-1/2*  Bond 

2-l/U*  Bond 


6/15/59-62 
6/15/62-67 

12/15/59-62 


2-3/k*  Bond 
2-1/2*  Bond 


-  6/15/58-63 

-  12/15/63-68 


(6U 
June. . 

2-1/2*  Bond 

-     6/15M-69 

Dec. .. 

2-1/2*  Bond 

-  12/15/6U-69 

1965 

Mar... 

Dec... 


2-1/2*  Bond 
2-3A*  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


1A&5 


1.U85 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 

7,599 


5,197 


5,197 


2,611 


2,611 


5,28k 
3,1.70 


8,75* 


919 


919 


1,U85 


1,^85 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


V15/53 
9/15/53 


2/1M 


1966 

Mar. 


1967 
June. . 

Sept.. 
Deo. .. 


1968 
Dec. 


1969 
June. 
Dec. 


1970 
Mar. 


1971 
Mar... 


1972 
June. 
Sept. 
Dec 


2-1/2*  Bond  -     3/15/66-71, 

2-1/2*  Bond  -  6/15/62-67, 
2-1/2*  Bond  -     6/15/67-72, 

2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 

2-1/2*  Bond  -  12/15/63-68, 

2-1/2*  Bond  -  6/l5/61t-6o, 
2-1/2*  Bond  -  12/l5/61t-69. 

Total 

2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 

Total 


3,*8l 


7,967 

2,716 

11,689 


22,372 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,Wl 


7,967 

2,716 

11,689 


22,372 


12/1M 

6/15/62 
12/15/62 


12/1/52 


I./15/53 
9/15/53 


2/1/5U 
12/1/5U 

6A5/&2 
12/15/62 


_l . 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  sevlnge  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  In  this  column, 
onoe  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  fixed  maturities.  Tor 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 

Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollat 

amounts   in  millions) 

Issue 
date 

Description  of  aev  Issue 

Amount  of 

maturing 

Issue 

(as  of  date 

shown  In 

first  column) 

Total  bills 
outstanding 
(as  of  date 

shown  in 

first  column) 

Maturity 
late 

Humbsr  of 
dare  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount 

On 

competitive 

basis 

On  non- 

coapetltlre 
basis  \j 

In 

wrrhangs 

Not.     2 

Hot.     9 

1951-Jan.     li     

Jan.   11     

1950-Hor.     2 

Jan.  25 

Apr.     5 

91 
91 
91 
92 
91 

91 
91 

91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

1,853.8 
1,809.5 
1,79't.O 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
l,50lt.o 
l,lt63.6 

1,662.1 
1,616.3 
1,685.2 
1,736.5 

1,700.2 
1,610.9 
1,716.8 
1,563.9 
1,706.0 

1,81>5.1 
l,77lt.2 
1,677.2 
1,  Silt.  5 

1,865.6 
1,653.6 
1,937.5 
l,7lt8.9 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,101|.7 

1,005.2 
1,001.5 
1,001.3 

1,003.2 

1,001.9 
1,000.1 

1,000.9 

1, 100.lt 
1,101.6 
1,100.8 

1,105.2 

1,102.0 

1,103.3 

1,001. It 
1,000.8 

l,ooit.9 

1, 002.lt 

999.9 

1,002.7 

1,003.3 

1,005.5 

985.7 

995.6 

1, 010.lt 

1,010.5 

1,023.8 
870.7 
887.5 
903.6 

896.lt 
886.9 
878.9 
882.5 

99k. 7 
979.0 
976.0 
983.0 
999.k 

991.9 
361.2 
676.9 
902.7 

892.I 
859.5 
869.0 
881.3 

98.2 

116.1 

105.7 

93.1 

89.6 

80.9 
13k. 5 
llk.O 

97.6 

IO6.7 
115.0 
121.2 
118.5 

105.7 
122.6 
12k. 8 
122.2 
102.6 

111.* 

Ik0.3 
123.9 
102.2 

110.3 
IkO.k 
133.7 
122.0 

387.3 
376.0 
527. k 
172.1 
k3.1 

109.9 

30.9 

188.8 

126.2 

106. k 
<?12.3 
129.0 
129.2 

98.1 
107.3 

15k. 0 

lk6.0 

95.9 

3k  .k 
53.6 
52.7 
66.0 

8k. 7 
13k.  5 
2k3.0 

92. k 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
l.OOl.k 

1,103.6 

1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,104.7 

1,005.2 
1,001.5 
1,001.3 

1,003.2 
1,001.9 
1,000.1 

1,000.9 

13,6k3.6 
13,6k2.6 
13,6kO.O 
13,6k0.6 
13,636.8 

13,639.k 
13,6k0.7 
13,639.k 
13,637.2 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,628.8 

13,627.k 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13, 626. k 
13,628.8 

Issue 
date 


On  total  bide  accepted- 


Average 

price 

per  hundred 


Equivalent 
average 
rate  2/ 


On  competitive  bids  accepted- 


High 


Price  per 
hundred 


Equivalent 
rate  2/ 


Price  per 
hundred 


Equivalent 
rate  2/ 


1950- Aug.  3. 

Aug.  10, 

Aug.  17. 
Aug.  2k. 

Aug.  31. 

Sept.  7. 
Sept.  Ik. 
Sept. 21. 
Sept.  28. 

Oct.  5. 
Oot.  13. 
Oct.  19. 
Oct.  26. 

Hot.  2. 

Nov.  9. 

Nov.  16. 

Not.  2k. 

Nov.  30. 

Deo.  7 
Dec.  Ik. 
Dec.  21. 
Dec.  28. 

1951-Jan.  k 
Jan.  11 
Jan.  18 
Jan.  25 


99.703 
99.703 
99.703 
99.681 
99.675 

99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 

99.661 
99.659 
99.655 
99.651 
99.650 

99.655 
99.659 
95.65k 
99.651 

99.651 
99.6k9 
99.6k8 
99.6k9 


(Percent) 

1.17k 
1.17k 
1.17k 
1.2k7 
1.285 

1.308 
1.311 
1.317 
1.32k 

1.32k 
1.337 
1.337 
1.316 

1.3*1 
1.350 
1.366 
I.380 
1.383 

1.366 
1.351 
1.368 
I.382 

1.381 
1.387 
1.391 
1.3&9 


99.707 
99.707 
99.707 
99.707 
99.690  37 

99.685  i/ 
99.685 
99.685 
99.685 

99.680  5/ 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99.666 
99.660  6/ 

99.658 
99.675  1/ 
99.680 
99.668 

99.668 
99.670 
99.659  8/ 
99.658 


(Percent) 

1.159 
1.159 
1.159 
1.1»7 
1.226 

1.2k6 
1.2k6 
1.2k6 
1.2k6 

1.266 
1.300 

1.305 
I.298 

1.266 
1.266 
1.266 
1.321 
1.3k5 

1.353 
1.286 
1.266 
1.313 

1.313 
1.305 
1.3k9 
1.353 


99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.66k 

99.66k 
99.663 
99.660 
99.66k 

99.659 
99.656 
99.652 
99.6k9 
99.6k9 

99.65k 
99.655 
99.652 
99.6k9 

99.650 
99.6k7 
99.6k7 
99.6k8 


(Percent) 

1.179 
1.179 
1.179 
1.280 
1.302 

1.321 
1.317 
1.325 
1.329 

1.329 
1.3k8 
1.3k5 
1.329 

1.3k9 
1.361 
1.377 
1.389 
1.3&9 

1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 


$100,000  at  99.766,  $100,000  at  99.767,  and  $100,000  at  99.768. 

Except  $200,000  at  99.965. 

Except  $100,000  at  99.670. 

Except  $200,000  at  99.700. 

Except  $900,000  at  99-670. 

Preliminary. 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/  Bank  discount  basis . 

3/  Except  $100,000  at  99.71k,  $200,000  at  99.702,  and  $300,000  at  99.700. 
V/     Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at  99.705, 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

ADount  of 
subscriptions 

Amount  Issued 

Date 

subscription 
books  were 

of 

Description  of  security 

(Period  to  first  call 
shown  In  parentheses)  l/ 

tendered 

In  exchange 

Allotment 
ratio 

opened 

Cash  2/ 

Exchange 

cash  2/ 

securities 

(In  Billions  of  dollars) 

l/2l/l*6 

2/1 A6 

7/8*      Certificate  - 

2AA7-B 

1  yr                         

. 

U,95U 

. 

U,  95k 

100 

2/18/1*6 

3AA6 

7/8*      Certificate  - 

3AA7-C 

1  jr                         

- 

It, 106 

- 

3,133 

76 

3/20 /U6 

U/1/U6 

7/8*      Certificate  - 

lt/l/l*7-D 

1  yr                       

- 

U.7U2 

- 

2,820 

59 

5/20 /1*6 

6/l/l»6 

7/8*      Certificate  - 

6/I/U7-E 

1  yr                      

- 

I*,l68 

- 

2,775 

66 

6/1UA6 

7/1  A* 

7/8*       Certificate   - 

7/1A7-F 

- 

"•,673 

- 

2,916 

62 

7/17/U6 

8/1A6 

7/8*      Certificate  - 

8/1A7-C 

1  yr                       

. 

2,307 

- 

1,223 

52 

8/19/U6 

9/I/U6 

7/8*      Certificate  - 

9AA7-H 

1  yr                       

. 

U,ll«5 

. 

2,3"tl 

56 

9/18/U6 

IO/1A6 

7/8*       Certificate  - 

10/1/I*7-J 

1  yr                      

- 

3,203 

- 

1,1*0 

it  It 

10/21/1*6 

II/1A6 

7/8*       Certificate   - 

11/1A7-K 

- 

3,**32 

- 

1,775 

51 

11/18A6 

12/1A6 

7/8*      Certificate  - 

12/1A7-L 

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1A7 

7/8*      Certificate  - 

l/l/US-A 

- 

3,33*f 

- 

3,13k 

100 

1/20/U7 

2/1A7 

7/856      Certificate  - 

2/1A8-B 

1  yr                      

_ 

l»,801 

_ 

3,9l>7 

82 

2/17A7 

3AA7 

7/8*      Certificate  - 

3AA8-C 

1  yr                       

- 

2,951 

- 

2,11*2 

72 

3/19A7 

*>/iA7 

7/8*      Certificate  - 

u/i/ue-D 

1  yr                       

- 

2,669 

- 

1,321 

1*8 

5/21A7 

6/1/1*7 

7/8*      Certificate  - 

6/1A8-E 

1  yr                       

- 

2,510 

- 

1,777 

70 

6/23/U7 

7/1A7 

7/8*      Certificate  - 

7/1A&-F 

1  yr                       

. 

2,71*2 

- 

2,7"t2 

100 

7/21A7 

8/1A7 

7/8*      Certificate  - 

7/i/ue-c 

11  m               

- 

1,127 

- 

1,127 

100 

8/20  A7 

9/1A7 

7/8*       Certificate  - 

7/1A&-H 

- 

2,209 

- 

2,209 

130 

9/2A7 

9/15A7 

1*           Note 

10/1/U8-B 

12i  m             

- 

li,092 

- 

k, 092 

100 

9/22A7 

10/1A7 

1*           Certificate  - 

10/1A8-J 

- 

1,35k 

- 

1,35k 

100 

IO/22/U7 

11AA7 

1*           Certificate  - 

10/1A8-K 

11m               

- 

l,k67 

- 

1,1*67 

1D0 

11/19A7 

12/1/1*7 

1-1/8*  Note 

1/1A9-A 

- 

3,535 

- 

3,535 

100 

12/19  A  7 

1/1A8 

1-1/8*  Certificate  - 

1/1A9-A 

1  yr                       

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

1-1/8*  Certificate  - 

2/1A9-B 

_ 

2,189 

_ 

2,189 

100 

2/19A8 

3AA8 

1-1/856  Certificate  - 

3AA9-C 

1  yr                       

- 

3,553 

- 

3,553 

100 

3/22A8 

U/1A8 

I-1/856  Certificate  - 

U/l/l»9-D 

1  yr                       

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1 A8 

1-1/8)6  Certificate  - 

6/l/UO-E 

1  yr                       

- 

U.301 

- 

k,301 

100 

6/21/U8 

7/1A8 

I-I/856  Certificate  - 

7/1A9-7 

1  yr                      

- 

5,783 

- 

5,783 

100 

9/1/U8 

9/15A8 

1-3/8*  Note 

k/l/50-A 

- 

3,596 

- 

3,596 

100 

9/20A8 

10/1/U8 

1-1  A?6  Certificate  - 

lfl/lA9-G 

1  yr                      

- 

6,535 

- 

6,535 

100 

12/6/I18 
12/15A8 

12/15A8 

1-lA*  Certificate  - 

12/15/U9-H 

1  yr                      

- 

519 

- 

519 

100 

1/1A9 

1-lA*  Certificate  - 

l/l/50-A 

1  yr                      

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/l/**9 

1-lA*  Certificate  - 

2/1/50-B 

_ 

1,993 

_ 

1,993 

100 

2/15A9 

3/1A9 

1-1  A*  Certificate  - 

3/1/50-C 

1  yr                      

- 

2,922 

- 

2,922 

100 

3/21/1*9 

I./1/U9 

1-lA*  Certificate  - 

U/l/50-D 

1  yr                      

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate   - 

6/1/50-E 

1  yr                       

- 

5,019 

- 

5,019 

100 

6/20/1*9 

7/1A9 

1-lA*  Certificate  - 

7/1/50-F 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

I-1/856  Certificate  - 

9/15/50-G 

1  yr                    

- 

1,197 

- 

1,197 

100 

9/21A9 

W/1A9 

I-I/856  Certificate  - 

lO/l/50-H 
3/15/5"*^ 

1  yr                      

- 

6,2148 

- 

6,21*8 

100 

12/5A9 

12/15A9 

I-3/856  Note 

- 

**,675 

- 

k,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

l/l/51-A 

1  yr                       

- 

5,373 

- 

5,373 

100 

1/20/50 

2/17/50 

2/1/50 

I-1A56  Note 

lO/l/51-A 

1  yr  8  10                 

. 

1,918 

1,918 

100 

3/1/50 

I-I/U56  Note 

7/1/51-B 

_ 

2,7"tl 

_ 

2,7l»l 

100 

2/17/50 

3/15/50 

1-1/2*  Note 

3/15/55-A 

5  yr                         

_ 

5,365 

5,365 
886 

3/20/50 

1/1/50 

1-lA*  Note 

7/1/51-C 

. 

886 

5/22/50 

6/1/50 

1-lA*  Note 

7/1/51-D 

. 

It,  818 

I*,8l8 
5,351 
5,9*11 
5,253 

6/21/50 

■'/l/'SO 

1-lA*  Note 

8/1/51-E 

_ 

5,351 

9/5/50 

9/15/50 

1-lA*  Note 

10/15/51-F 

. 

5,9"tl 

9/18/50 

10/1/50 

1-lA*  Note 

ll/l/51-G 

_ 

5,253 

_ 

100 

12A/50 

12/15/50 

1-3A*  Note 

12/15/55-B 

5  yr                         

6,851.  p 

6,851*  p 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  caae  of  the  reopening  of  a  previously  offered  security, the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 


Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

0.  S.  Government  investment  accounts. 

Preliminary. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refundlng 
or  retl re- 
Bent 


Called  or  aaturlng  security  1/ 


Description 


Date  of 
lasue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
Bent 


Exchange 
security 
offered 


Results  of  exchange  offers 


chaaged 


Turned  In  for  cash 


federal 
Reserve 
Banlcsg/ 


Br 

other 

inTeetors 


Description  of  new 
security  offered 


(In  Billions  of  dollars) 


7/1 A8 

9/15/W  / 
10/1/1*8 


12/15A8 
1AA9    | 

2/l/k9 
3/1A9 
U/1A9 
6/1A9    •{ 

7/1A9 
9/15A9 
10/1A9 

12/15/U9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
U/l/30 

k/l/50 

b/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 


7/8*  Certificate  -  7AA8-F 
7/8*  Certificate  -  7/l/kS-C 
7/8*       Certificate  -       7AA8-H 

Total 

2-1/2*  Bond  -     9/15  A8. . 

1-1/2*  Noto  -     9/15A8-A 

1*  Hote  -     10/1 /U8-B 

1*  Certificate  -     10/lA8-J 

1*  Certificate  -     10/l/k8-K 

Total 

2*  Bond  -  12/15A8.. 

1-1/8*  Hote  -       1/1A9-A 

1-1/8*  Certificate  -       I/I/U9-A 

Total 

1-1/8*  Certificate  -       2/1A9-B 

1-1/8*  Certificate  -       3AA9-C 

1-1/8*  Certificate  -       k/l/k9-D 

1-1/8*  Certificate  -  6/1/I19-E 
2*  Bond  -     6/15  A9.. 

Total 

1-1/8*  Certificate  -       7/1A9-F 

2*  Bond  -     9/15  A9.. 

1-lA*  Certificate  -     10/1/U9-C 

1-lA*  Certificate  -  12/15/U9-H 

2*  Bond  -  12/15A9.. 

3-1/8*  Bond  -  12/15A9.. 

2-1/2*  Bond  -  12/15A9.. 

Total 

1-lA*  Certificate  -       l/l/50-A 

1-lA*  Certificate  -       2/1/50-B 

1-lA*  Certificate  -       3A/50-C 

2*  Bond  -     3/15/50 

1-3/8*  Rote  -        U/1/50-A 

Total 

1-lA*  Certificate  -  k/l/50-D 

1-lA*  Certificate  -  6/1/50-E 

1-1/1"*  Certificate  -  7A/50-F 

1-1/8*  Certificate  -  o/15/50-G 

2-1/2*  Bond                 -  9/15/50-52 

2*           Bond                 -  9/15/50-52 

Total 

1-1/8*  Certificate  -      lO/l/50-H 

1-1/2*  Bond                 -  12/15/50 
1-1/8*  Certificate  -        l/l/51-A 
Total .'. 


7/1A7 
8/1A7 
9/1A7 


3/15/38 
3/15A1- 

9/15A7 
10/1/U7 
11/1/U7 


12/8/39 

12/1/U7 
1/1/U8 


2/1A8 
3/1/W 
k/l/k8 
6/1/U8 

1/15  As 

7/1A8 

5/15A2 

10/1A8 

12/15A8 
7/15A2 

12/15/31' 
12/15/36 


1/1A9 

2/1/U9 

3/1A9 

10/19A2 

9/15A8 

U/1/U9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 
V15A3 

10/1/U9 

6/1A5 
1/1/50 


2,7k2 
1,127 
2,209 


6,078 

■•51 

3,7k8 

U,092 
1.35* 
1,1*67 

6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

k,301 
1,01k 


5,315 
5,783 
1,292 
6,535 

519 

2,098 

»91 

1,786 


U.89U 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
k,939 


7,322 

6,2k8 

2,635 
5,373 


8,008 


- 

2,7k2 
1,127 
2,209 

6,078 

- 

k51 

3.7U8 

- 

■•,092 
1,35k 
l,k67 

6,913 

- 

- 

571 

- 

3,535 
2,592 

6,127 

- 

- 

2,189 

- 

3,553 

- 

1,055 

- 

it,  301 
1,01k 

5,315 

- 

- 

5,783 

- 

1,292 

- 

6,535 

- 

519 

2,098 
k91 

1,786 

k,89k 

- 

- 

5,695 

- 

1,993 

- 

2,922 

. 

1,963 
3,596 

5,559 

- 

- 

963 

" 

5,019 
5,601 

- 

1,197 
1,186 
k,939 
7,322 

- 

- 

6,21.8 

- 

2,635 
5,373 
8,008 

2,601 
1,079 
2,103 


5,783 

3,596 

3,912 
1,257 
1,366 

6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

k,106 

913 

5,019 

5,601 

1,197 

6,2k8 

l>8k 
2,028 

U67 
1,696 

k,675 

5,373 

1,918 

2,7kl 

1,861 
3,50k 

5,365 
886 

k,8l8 
5,351 

1,039 

905 
3.997 

5,9kl 

5,253 

2,315  P 
k,538  p 
6,85k  p 


88 
too 


lkl 

k8 

106 


295 


152 

180 

97 

101 


378 

52 

236 
196 

k32 

108 

232 

92 

195 

101 
296 

182 

96 

288 

35 

70 

ak 

90 
219 

322 

75 

180 

102 
92 


19k 

76 

201 

250 

158 
28l 
9k2 


1,381 

995 

320  p 
83k  p 

1,15k  P 


1-1/8*  Certificate  -  7/i/k9-F 

1-3/8*  Note                -  k/l/50-A 

1-lA*  Certificate  -  IO/1A9-G 

1-lA*  Certificate  -  12/15/U9-B 

1-lA*  Certificate  -  l/l/50-A 

1-l/kf.  Certificate  -  2/1/50-B 

1-l/k*  Certificate  -  3/1/5O-C 

1-1/k*  Certificate  -  k/l/50-D 

1-l/k*  Certificate  -  6/1/50-E 

1-1/k*  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/50-0 

1-1/8*  Certificate   -  lO/l/50-H 


1-3/8*  Note 


3/15M-A 


1-1/8*  Certificate  -  l/l/51-A 

1-l/k*  Note                 -  lo/l/51-A 

1-lA*  Note                   -  7/1/51-B 

1-1/2*  Note                 -  3/15/55-A 


1-1  A*  Note 
1-lA*  Note 
1-l/k*  Note 

1-l/k*  Note 


1-lA*  Note 
1-3A*  Note 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51-F 


-  11/1/51-G 

-  12/15/55-B 


Source:  Bureau  of  the  Public  Debt. 
1/  Original  call  and  maturity  da  ten  are  used. 

2/  Beginning  with  the  November  19k7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


a  part  of  the  System's  holdings  uf  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 
p   Prollmlnary. 
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UNITED    STATES    SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935  and  began  to  mature  In  Maroh  I9I5. 
Series  A-D  were  sold  from  March  1935  t0  April  19>U. 
Series  E,  F,  and  d  haTe  been  on  sale  since  May  1,  19'U- 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin*  Issues  for  December  19U-7,  page  31 
and  October  19^5,    pages   A-1*  and  A-5- 

In   addition    to    the    Information   on   savings   bonds 
operations  which  appears  each  month,    data  by  denominations 


and  dollar  sales  by   States  are   published  at  less   frequent 
Intervals   but   are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  prloe  and  total 
redemptions  and  amounts  outstanding  at  ourrent  redemption 
values.  Series  0  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptloms.  Matured  bonds  outstanding  are  Included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest   has   oeased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,  1950 


(Dollar  amounte   In  millions) 


Series 

SeJ.ee  1/ 

Accrued 

discount, 

RhIar    plus 

accrued 
discount 

Redemptions  2/ 

Amount  outs  tending 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

20U 

370 

1,010 

1,907 

52 
93 

26U 

519 

255 
1*63 

1,27*1 

2,1*26 

252 

1*57 
1,251 
2,229 

3 

6 

23 

197 

- 

- 

3,">91 

l»58 

60,330 

U,788 

22, 611 

928 

U,l*l8 

■1,189 

229 

- 

- 

118 

»,173 

371 

576 

6*, 503 

5,159 

22,611 

139 

30,009 

1,861) 

3,*17 

3*,830 
39,019 

~ 

1*37 
3*,*93    ' 
3,895 
19, 19k 

21*  .21 
1*6.52 
21*.  50 
15.11 

88,187 
91,678 

«,662 

92,9*9 
97,267 

- 

58,019 

37.51 

5,589 

229 

58,019 

- 

Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3V 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Intereet- 
bearlng  debt 


Fiscal  years : 
1935-19*2. 

19*3 

19** 

191*5 

191*6 

19!*7 

19"*8 

19k9 

1950 


Calendar  years: 
1935-19!*2.. 

19*3 

19<*>* 

19"t5 

191*6 

191*7 

191*8 

191*9 

1950 


Months: 


1950- January... 
Pebruary . . 
March 

April 

May 

June 

July 

August. .  .  . 
September . 
October. . . 
November . . 
December . . 


10,606 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,?35 

7,11*1 

5,673 


15,61*3 

13,729 

16,01*1* 

12,937 

7,1*27 

6,691. 

7,295 

6!o7« 


707 
581 
52U 
1*23 

U16 
398 

1*17 
350 
310 
97lV 

U36  y 
51.11*/ 


21*8 
128 
223 
387 
573 
691 
sou 
927 

1,01*5 


303 
169 
295 
1*81* 
6U0 
7*2 
872 
981 
1,101* 


109 

7U 

87 

78 

80 

111 

111. 

82 

87 

79 

81 

120 


10,851* 
11,916 
15,721 
15,278 
10,181. 
7,899 
7,039 
8,068 
6,718 


15,91*6 

13,898 

16,339 

13,>*21 

8,067 

7,1.36 

8,167 

6,815 

7.178 


816 
655 
611 

500 
U96 
509 
531 
"*33 
397 
1*050 
518 
661 


666 
81.8 
2,371 
it, 298 
6,717 
5,5*5 
5,113 
5,067 
5,1*22 


896 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,HA 
5,101 
5.8UO 


618 
1.18 
510 

1.13 
U5I. 
>>56 

505 

537 
»75 
1*96 
W*8 
509 


61*8 

81.1 
2,358 
It, 252 
6,579 
5,32*. 
»,8*5 
1>,721 
*,9*5 


87* 
1,576 
3,321 
5,1*72 
6,2U3 
11,889 
»,8*0 

*,7oa 
5.323 


5>*5 
369 
1*59 
376 
1.15 
U23 

1*70 
1*92 
1*1*1 

1*5* 
1*11 
1*68 


19 

7 
13 
«7 
138 
221 
268 
3*6 
*77 


22 

9 

20 

86 

185 

237 

303 

39* 

517 


73 
«8 
51 

36 
39 
33 

35 
*5 
3* 
1*2 
37 
1*2 


18 
1*0 
59 
73 
92 


1*1 
87 

122 
1*6 
203 
229 


150 
129 
116 

107 
99 
92 

87 
81 
77 

72 

69 

229 


10,188 
21,256 
31*, 606 
1*5,586 
«9,035 
51,367 
53,27* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1.8,183 
»9,776 
52,053 
55,051 
56,707 
58.019 


56,958 

57,217 
57,331 

57,*27 
57,»77 
57,536 
57,568 
57,*70 
57,396 

57,95* 
58,027 
58,019 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table   3 . 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,   F,   and  G  by  Periods 

(In  millions   of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  ^/ 


Sales 
price 


Accrued 

discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Fiscal  years: 

I935-I9U2 

l9*>3 

19W 

19>*5 

19>*6 

191*7 

19**8 

191*9 

1950 

Calendar  years: 

1935-1*2 

19**3 

19**** 

19*>5 

191*6 

19*17 

191*8 

19*>9 

1950 

Months : 

1950- January. . 
February. 
March. .. . 

April 

May 

June 

July 

August. . . 
September 

October. . 
November . 
December. 


3,9*19 


3,9**9 


21*6 

92 

96 

103 

106 

107 

110 

101 

68 


291 

9*. 

100 

105 

107 

109 

108 

86 

1*5 


11 
6 

U 

3 
2 
3 

5 

1* 
2 

2 

1 
2 


*>,195 
92 

96 
103 
106 
107 

110 
101 


It,  21*0 

9U 

100 

105 
107 
109 
108 


1*5 


11 

6 
It 

3 

2 
3 

5 
1* 
2 

2 
1 
2 


591 

88 

79 

1**3 

309 

1*82 

516 

703 

1,081 


637 

81 

78 

226 

390 

U8l 

576 

838 

1,023 


221* 
129 
130 

77 
71 
53 
56 
6k 

1*2 


56 
50 

70 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 

7* 

70 
179 
302 
367 
1.36 
631 
765  P 


168 
97 
98 

58 
5** 
1*0 

1*2 
U8 
32 

1*1  p 
35  P 
52  p 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

1*7 

87 

11*. 

139 

207 

258  p 


56 
32 
32 

19 
18 
13 
1* 
16 
11 

15  P 
11*  p 
17  P 


18 
1*0 
59 
73 
92 


1.1 
87 
122 
11*6 
203 
229 


150 
129 
116 

107 

99 
92 

87 
81 
77 

72 
69 

229 


3,601* 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
U37 


1,280 

1,178 
1,065 

1,000 
939 
895 
850 
796 
759 

710 
66*1 
I»37 


Series  E,  F,  and  G- 


Flscal  years: 

19H 

191.2 

19"*3 

191*1* 

191.5 

19>*6 

191.7 

19*>8 

191*9 

1950 

Calendar  years: 

191*1 

19"»2 

191*3 

19W> 

19*t5 

191*6 

191*7 

191*8 

191*9 

1950 

Months : 

1950- January. . . 
February. . 
March 

April 

May 

June 

July 

August.  .  .  . 
September. 
October. . . 
November. . 
December. . 


66*. 

5,993 

11,789 

15,1.98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

16, 01*1* 

12,937 

7,1.27 

6,69*. 

7,295 

5,833 

6,07"* 


707 
581 
521* 

1*23 
1*16 
398 

1*17 
350 
310 

971  y 
U36  y 
51.1  y 


2 

36 
127 
28*1 
1*67 
583 
69a 
826 
977 


12 
7*. 
195 
379 
533 
633 
761* 
896 
1,058 


98 
68 
82 

7*. 

78 

108 

109 

78 
85 
77 
80 
118 


661. 

5,995 

11,82*. 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 

805 
6U9 
607 

1*97 
1*91* 
506 

526 
1*29 
395 
1,01*8 
517 
659 


1 
75 
760 
2,292 
1*,156 
6,1.08 
5,063 
It,  597 
".,365 
l*,3l*2 


lit 

21*6 

1,501* 
3,263 
5,332 
6,038 

"t,61<5 
*., 568 
■*,  263 
1*,817 

39I1 
289 
380 

335 
383 
1*03 

1*1*9 

1*73 
1.33 
1*0 

398 
Wto 


1 

75 

760 

2,286 

**,13*> 
6,337 
*>,95*. 
*.,*>53 
!»,191 
"t.133 


lit 
21*5 
1,502 
3,251 
5,293 
5,9*U 
It,  522 
It,lt0>* 

It,  077 

fc.558  P 


377 
272 
361 

318 
362 
383 


1*28 
1*1* 
1*09 

1*13 
376 
1*15 


1 

6 

21 

71 

109 

lltlt 

171. 

209 


2 

12 

39 

97 
123 
161* 
186 
259  P 

17 
16 
19 

17 
21 

20 

21 
29 

21* 

27  P 
23  P 
25  P 


661* 
6,58*. 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5*, 333 
56,61.1 


2,52*. 
11,1*1*7 
23,71*6 
36,723 
Ul.,706 
U6.628 
1*9,311 
52,801 
55,267 
57,583 


55,679 
56,039 
56,266 

56,1*27 
56,539 
56,61*1 

56,718 
56,671* 
56,637 

57,21*5 
57,3|3 
57,583 


Footnotes  at  end  of  table . 
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Table  3.-  Sales  and  Redemptions  of  6erles  A-D,  E,   F,   and  G  by  Periods  -   (Continued) 

(Dollar  amounts  la  millions) 


Psrlod 


Seles  1/ 


Accrued 
discount 


Sales 
pins 
accrued 
discount 


Redemption  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 

redemptions 
to  amount 
outstanding 


Series  X 


203 

3,586 

8,271 

11,820 

",553 

,6,739 
4,287 

U.026 
4,278 

3,993 


l,lU5 
5,989 
10,3* 
12,380 
9.822 
4)  466 
4,085 
4,224 
4,208 
3,668 


402 

361 
36U 

305 
307 
297 

318 

270 
244 

271 
21(6 
28U 


1 

33 

118 
265 
kjk 
536 
633 

753 
895 


10 

70 

162 

S93 
579 
696 
818 
971 


88 
63 
77 

69 
73 
98 

98 
73 

79 

72 
74 
107 


203 
3,528 

8,301* 

11,938 
11,818 

7,173 
4.824 

"I659 
5,032 

4,887 


1.1U5 
lOJUlU 

12,562 

10,175 

k',6&t 
4,920 
5,025 
4,639 


490 
424 
440 

374 

380 

396 
416 
343 
323 

343 
320 
391 


60 
689 
2,100 
3,846 
5,912 
5,391 
3,825 

3,530 

3,521 


11 

209 
1,380 

3,005 
4,963 
5,423 
3,930 
3,72s 

3,443 
3,912 


320 
224 
309 
275 

31? 
334 

368 

3?£ 
3U8 

360 
318 
350 


60 

688 

2,095 

3,825 

5,843 

4,288 

3.689 

3,368 
3,326 


11 

209 
1,378 
2,993 

4,925 
5,330 
3,813 
3,575 
3,274 
3,669  p 


305 
209 

292 

259 
293 
315 

3W 
366 
326 


334 
296 
327 


1 
5 

20 
69 
103 
136 
162 
195 


2 
11 
38 

9? 
116 

154 

174 

243  P 


16 

15 
17 
16 
20 
19 
20 
28 
22 

26  p 
21  P 
23  P 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 

33,127 

34,494 


1.134 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 

32,188 
33,766 
34,493 


33,936 
34,135 
34,266 

34,365 
34,432 
34,4§4 

34,542 
34,491 
34,466 

34,449 
34,452 
34,493 


.94 
.66 
•  90 

.80 

•91 

.97 

1.07 

1.14 
1.01 
1.04 

.92 

1.01 


67 

435 

758 
802 
679 
407 
360 
301 
473 
231 


208 
% 

773 
595 
325 

342 
498 
233 
417 

38 
31 

27 

16 

14 

13 

11 
8 

145  V 
37  V 

61  57 


2 

9 

19 

41 
61 
73 
83 


2 

4 
13 
25 

40 

67 
78 

87 


11 

5 
6 

6 
10 

11 
5 
6 

5 

6 

11 


67 
435 
760 
811 
698 
440 
407 
362 

3 


208 
654 
750 
786 
621 
365 
396 
566 
311 
503 

4| 
36 
33 

21 
22 

24 

24 
16 
14 

151 
43 

71 


3 

17 

58 

89 

149 

203 
206 
216 

199 


7 

35 
77 
106 
189 
203 
222 
202 
223 


16 
16 
18 

15 

17 
17 

22 

20 
20 

20 

19 
22 


3 
17 

57 
88 
147 
197 
198 
204 
185 


7 

35 

77 

104 

185 
196 
211 
189 
206  p 


15 
15 
17 

14 
16 
16 

20 
19 
18 

19  P 
18  ? 
21  p 


1 

3 

6 

9 

12 

14 


1 

1 

4 

7 
11 
12 
17  P 

1 
1 
1 

1 
1 

1 

2 

2 
2 

2  P 
1  P 
2P 


67 

499 
1,242 
1,996 
2,6o4 
2,895 

3.099 

3,255 
3,584 
3,699 


207 

854 

1,569 

2,278 

2.793 
2,969 
3,162 
3,505 
3,615 
3,895 


3,647 
3,667 
3,681 

3,687 
3,692 
3,699 

3,702 
3,697 
3,692 

3,822 
3,846 
3,895 


•  45 
.45 
.48 

.42 
.45 
.46 

•  59 

.55 

.53 

.53 
.49 
.57 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

(Dollar  amounts  in  mllllana) 


(Continued) 


Sales 

Redemptions  2/ 

Amount 

Percent  of  monthly 

Period 

Sales  1/ 

Accrued 
discount 

plus 
accrued 

outstanding 
(lntereBt- 

redemptions 
to  amount 

Sales 

Aocrued 

discount 

price 

discount 

bearlng  debt) 

outstanding 

Series  G 

Fiscal  years: 

395 

- 

395 

1 

1 

- 

39k 

- 

2,032 

- 

2,032 

12 

12 

- 

2,klk 

■ 

2,759 

- 

2,759 

55 

55 

- 

5,119 

" 

2,876 

- 

2,876 

13k 

13k 

- 

7,861 

" 

2,658 

- 

2,658 

220 

220 

- 

10,299 

- 

2,U65 

- 

2,k65 

3U8 

3k8 

- 

12,1*16 

- 

2,561 

. 

2,561 

U69 

k69 

- 

Ik, 508 

- 

1,907 

. 

1,907 

566 

566 

- 

15,850 

" 

2,390 

. 

2,390 

619 

619 

- 

17,621 

" 

1,1*9 

- 

l,l*o. 

621 

621 

- 

18,1*8 

- 

Calendar  years: 

1,185 

- 

1,185 

2 

2 

- 

1,183 

- 

2, 516 

- 

2,516 

29 

29 

- 

3,669 

- 

2,6kO 

. 

2,6k0 

89 

89 

- 

6,221 

- 

2,891 

. 

2,891 

181 

181 

- 

8,931 

- 

2,520 

- 

2,520 

26k 

26k 

- 

11,186 

- 

2,637 

. 

2,637 

k26 

k26 

- 

13,397 

" 

2,267 

. 

2,267 

512 

512 

- 

15,152 

- 

2,573 

. 

2,573 

618 

618 

- 

17,108 

- 

1,392 

- 

1,392 

613 

613 

- 

17,887 

- 

1,990 

- 

1,990 

682 

682 

- 

19,19k 

" 

Months: 

267 
189 

- 

267 
189 

57 
U8 

57 
U8 

- 

18,096 
18,237 

.32 
.26 

13* 

102 
92 
86 

87 
70 
58 

- 

13k 

102 
92 

86 

87 
70 
58 

53 

">5 
53 
52 
60 
59 
65 

53 

>>5 
53 
52 
60 
59 
65 

- 

18,318 

18,375 
18,MA 
18,1*8 

18,1175 
l8,k86 
18,1.79 

.29 
.25 

.29 

.28 

.32 
.32 
.35 

555  y 
153  y 
197  y 

- 

555 
153 
197 

60 
62 
68 

60 
62 
68 

- 

18,973 
19,065 
19,19k 

.32 
.32 

.35 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19-1*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  Included  in  this  table  according  to 
series.  Prior  to  June  19^7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 

2/  SerieB  E  redemptions  Include  unclassified  SerieB  A-D  redemptions  be- 
ginning with  October  19Ui,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  19^7. 

3/  Includes  both  matursu  w>a   unmatured  bonds;  see  Table  k, 

5/  Includes  Bales  resulting  from  special  offering  of  Series  F  and  Series  G 


to  certain  classes  of  institutional  investors  in  excess  of  regular 
limitations;  for  details  of  this  offering,  see  "Treasury  Bulletin" 
for  September  1950,  page  A-l.  These  sales  have  been  as  follows 
(In  millions  of  dollars): 


Oct.  2-10 

Nov.   1-10 

Dec.   1-11 

135 
k86 

27 
10k 

U6 
131 

621 

131 

177 

Leas  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  y 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
kl8 
510 

kl3 
k?k 
U56 

505 

537 
k75 
k96 
1*8 
509 

218 
126 
127 

75 
69 
51 

53 

60 
kO 

53 
k7 
67 

16U 

95 
95 

56 
52 
38 

kO 
k5 
30 

ko 
36 
50 

55 
32 
32 

19 
17 
13 

13 
15 

10 

13 
12 
17 

kOO 
291 
383 

338 
385 
k05 

k52 
ky6 
k35 
1*3 
koi 
1*3 

382 
275 
363 

320 
36k 
385 
k30 

kll 
klk 

375 

kl7 

18 

17 
19 

17 
22 
21 

22 

30 
25 

29 
25 
25 

Source:  Dally  Treasury  Statement. 

±J     Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Inclines  for  each  month  redemptions  of  Series  D-19k0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however, 
are  Included  In  the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yst  classified;  see  Table  3,  footnote  2. 
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Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  Denominations 

(In  thousands  of  pieces) 


Total,   all 
denom- 
inations 


$10  1/ 


$25 


$50 


$100 


$200  2/ 


$500 


$1,000 


Series  F  and  G  combined 


Total,  all 
denom- 
inations 


$25  1/ 


$100 


$500 


$1,000 


$5,000 


$10,000 


Fiscal  years: 
1941-44.... 

19*»5 

I9U6 

19*.7 

19l»8 

19>>9 

1950 


Calendar  years: 

1941-43 

19>»>» 

19li5 

1946 

19l>7 

1948 

1949 

1950 


Months : 

1950- January . . 
February. 
March. . . . 

April 

May 

June 


July 

August. . . 
September 

October. . 
November 
December 

Inception  to  date 


579,568 

303,116 

165,039 

71,356 

58,971 

64,576 
64,304 


418,514 

320,527 

253,078 

93,502 

62,571* 

61,813 
65,118 
62,929 


5,218 
5,15? 
5,687 

5,152 
5,1*21* 
5,172 

5,253 
5,035 
1*,720 

5,380 
5,023 

5,711* 
1,338,05!* 


9,223 

8,505 

2,095 

522 

39** 

335 


3,582 

11,381 

I*,  191 

971* 

1*35 
371 

11*1 


21,075 


414,253 

209,U8o 

112,071 

1*5,876 

36,11*6 

39,1*00 
39,150 


298, 76 1* 

226,213 

172,91*8 

62,769 

39,219 

37,659 
39,572 
39,050 


3,01*1 
3,075 
3,1*01* 

3,160 
3,356 
3,196 

3,211* 

3,177 
3,018 

3,1*61 
3,21*8 
3,700 

916,191* 


92,086 

1*5,995 

21*,  27!* 

10,896 

9,901 

11,1*25 
11,81*1 


58.5W* 
1*7,915 
37,773 
13,757 
10,099 

10,61*0 
11,826 
11,660 


91*0 

932 

1,067 

9h3 

1,019 

967 

985 

944 
873 

1,000 

928 
1,063 

202,211* 


68,686 
32,083 
1U ,693 
7,803 
7,777 
8,550 
8.65U 


50,202 

36,077 

21*,  551* 

8,1*92 

7,650 

8,2lt6 

8,688 
8,253 


729 
71"* 
791 

697 
711* 
693 

713 
6U5 
593 

660 
618 
686 

152,161 


1,311 
801 
816 

916 

917 


769 
918 
803 

879 
933 
865 


82 
66 
87 

72 
77 
7* 

76 
67 
61 

69 
62 
72 

5,167 


8,218 

6,322 

3,535 

2,800 

2,065 

2,121 

1,61*5 

2,21*1 

1,571 

2,238 

1,569 

2,322 

1,1*13 

1,995 

6,231* 

*>,770 

3,856 

2,881. 

2,981* 

2,669 

1,505 

1,870 

1,607 

2,223 

1,603 

2,352 

1,51** 

2,213 

1,257 

1,703 

11*3 

252 

127 

209 

126 

187 

106 

11*3 

106 

135 

101* 

132 

115 

150 

92 

109 

81 

91* 

88 

101 

79 

87 

90 

105 

20,560 

20,681* 

9,1*63 
3,326 
2,323 
2,071* 

1,630 
1,378 
1,111* 


7,1*28 

3,821 
2,807 
2,098 
1,863 

1,529 
1,172 
1,061  p 


146 
103 
103 

83 
79 
75 

79 
66 
55 

13*  y 

62plj 
75pJ*V 

21,779p 


592 
291 
126 
1*3 
31 
28 
26 


426 

325 

221* 

56 

36 


29 
27 

23  P 


3 
2 
2 

2 
2 
2 

2 

1 
2 

2 

2  P 
2  P 


1,11*6 


3,1*08 

1,156 

6U9 
1*66 
385 
311 
275 


2,671 

1,391* 

899 

1*91 

1.20 


31*3 
293 
239  P 


31 
22 
25 

21 
20 
20 

20 

18 
15 

18 
lltp 
15  P 

6,750p 


,1*25 
532 
371 
31*5 
279 
214 
180 


1,106 
613 
U.7 
31*0 
311* 
21*0 
197 
153  P 


21 
16 
16 

13 

13 
12 

11* 

11 

9 

11 
8p 
9P 

3,1*09  P 


3,166 

1,071 

937 

970 

7**7 

556 

1*86 


2,539 
1,188 
978 
957 
871 
629 
517 
1*11.  p 


63 
1*3 
1*5 

36 
35 
33 

36 
29 
23 

29 
20  p 
23  P 
8,092  p 


U23 
128 
117 
128 
97 

73 
63 


31*5 
11.5 
115 
127 
111. 

83 
65 

57  P 


9 
6 
6 

5 
5 
1* 

1* 
3 
3 

5 

3P 
3  P 

1,050  p 


1*50 
1U8 
124 
122 
90 
197 


3U2 
157 
1"*5 
126 
109 
205 
71* 
176  p 


20 
15 


5 
5 
I* 

4 
3 
2 

69 
16  p 
23  P 

1,333  P 


Redemptions 


Fiscal  years: 
1941-44.... 

191.5 

19W 

191*7 

19'*8 

191*9 

1950 


Calendar  years: 

191*1-1*3 

19UI* 

191*5 

191*6 

191*7 

19I18 

191*9 

1950  p 


1?50- January... 
February . . 
March 


April. 
May... 

June. . 


July 

Augue  t . . .  . 

September, 

October  r 

November 

December 


Inception  to  date  1 


101., 127 

137,633 

192,985 

123,725 

93,1*38 

79,61*6 

76,109 


58,70* 

109,1*05 

173,396 

163,115 

102,977 

85,888 

76,933 

79,231* 


7,01*0 
"*,710 
6,362 

5,778 

6,1*47 
6,908 

7,517 
7,702 
6,757 

6,862 
6,227 
6,923 

81.9,652 


1,317 
6,21*7 
4,109 
2,052 

1,369 

1,017 


179 
3,971 
5,802 
2,897 

1,595 

1,217 

831 


107 
62 
75 

65 
71 
71 
80 
71 
65 

57 
52 
55 

16,1*92 


87,871* 
111,061 
11*5,091* 
88,836 
65,331 
54,809 
52,101 


50,012 

90,488 

135,267 

118,862 

72, 911 

59,265 
52,996 
53,135 


4,854 
3,208 
4,300 

3,929 
l*,358 
4,655 

5,031 

5,101 
4,453 


4,512 
4,121 
4,612 

632,937  Ill8,112 


10,621 
16,843 
26,344 
17,872 
14,302 
12,623 
12,346 


5,610 
12,500 
22,579 
23,111 
15,295 

13,1*70 
12,284 
13,263 


1,120 

767 

1,047 

951 
1,065 
1,151 
1,271 
1,318 
1,154 


1,172 
1,065 
1,182 


4,821 
7,380 
13,205 
10,713 
9,387 
8,450 
8,155 


2,610 

5,1*51 
10,174 
12,965 

9,664 

9,086 
8,065 
9,087 


732 
513 
710 

634 
723 
784 

857 
915 
816 

844 
748 
811 

67,101 


76 
189 
246 

284 
33"* 


165 
213 

273 
302 
404 


30 
22 
31 

27 
31 
33 
38 
41 
38 

39 
35 
38 


1,358 


462 

600 

1,141 

1,105 

1,115 

1,077 
1,069 


265 

459 

809 

1,236 

1,077 

1,134 
1,046 
1,220 


96 
68 
96 

84 

97 

104 

117 
124 
112 

115 
100 
108 

7,246 


349 
1*31 
877 
900 
1,004 

1,035 
1,088 


207 
327 

595 
975 
920 

1,065 
1,025 
1,293 


100 

70 

103 

31 
101 
109 

122 
132 
119 

124 
107 
118 

6,407 


254 
31*1 
600 
746 
859 

925 

922 


138 
269 
427 
728 
800 

917 
915 


78 
68 

77 

70 
80 
81 
86 
85 
93 

n.a. 
n.a. 
n.a. 


13 

93 

36 

86 

13 

27 

128 

51 

108 

15 

59 

227 

88 

186 

24 

61 

272 

113 

243 

32 

79 

293 

133 

292 

37 

86 

312 

144 

316 

39 

83 

306 

11*7 

323 

37 

5 

51 

20 

48 

7 

18 

100 

40 

87 

13 

41 

160 

63 

132 

18 

64 

273 

109 

230 

30 

72 

283 

122 

264 

3* 

81 

309 

11*3 

316 

40 

87 

305 

144 

315 

38 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

6 

27 

12 

27 

3 

5 

23 

11 

24 

3 

6 

26 

12 

27 

3 

7 

23 

11 

25 

3 

7 

26 

13 

28 

3 

7 

26 

13 

29 

3 

6 

29 

14 

30 

4 

7 

27 

14 

30 

4 

8 

29 

15 

34 

4 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12 
12 
17 
25 
26 

28 

26 


10 
14 
21 
25 

28 
26 


3 
2 
2 

2 
2 
2 

3 
3 

2 

n.a. 
n.a. 


Source:     Based  on  Dally  Treasury  Statement  and  reports  from  Federal  Keuerve 
Banks  and  Bureau  of  tile  Public  Debt.     Totals  by  series  correspond  with 
the  dollar  volume  of  saleo  and  redemptions  appearing  In  Tabluc  1  and  3 ■ 

1/     Sale    was   authorized  June  1944,   to  armed  forces;  only;  and  discontinued 
after  March  31,  1950. 

2/    Sale  began  in  October  1945. 


"$J    All  Series  F  bonde;      sale  was  authorized  December  1941. 

4/     Includes  sales  resulting  from  Bpeclal  offering  to  certain  classes  of 

Investors  ( see  Table  3 ,   footnote  !* ) . 
*       Loss  than  500  plocos. 
p       Preliminary. 
.a.     Not  available. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  6.-  Sales  of  Series  E  Savings  Bonds  by  States 

(In  thousands  of  dollars  at  Issue  price) 


Total, 
Inception 
through 
Doc.  31, 
1950 


1950 


Apr. 


May 


July 


Aug. 


Sept. 


Dec. 


Alabama. . 
Arizona. . 
Arkansas. 


California.. 
Colorado.. . . 
Connecticut. 


Delaware 

District  of  Columbia. 
Florida 


Georgia . . 
Idaho. . . . 
Illinois . 


Indiana. 
Iowa .... 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri 


Montana . . 
Nebraska. 
Nevada . . . 


Nev  Hampshire. 
New  Jersey 
New  Mexico. . . . 


New  York 

North  Carolina. 
North  Dakota. , . 


Ohio 

Oklahoma . 
Oregon . . . 


Pennsylvania. . . 
Rhode  Island . . . 
South  Carolina. 


South  Dakota. 
TenneBBee. . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington. . . . 
WeBt  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Biwall 

Puerto  Pico 

Virgin  Islands 

Other  possessions. . . . 

Adjustment  to  Daily 
Treasury  Statement. 


650, 18U 
211,1*76 
376,701 

It, 599, 91*2 

"•81,355 

1,021*, 092 

139,399 
733,389 
718,235 

183,316 
>>  ,637, 373 

1,592,235 

1,567,617 

920,07'' 

6Ut,511i 
61*6,125 
25lt,562 

751, 10U 
1,911,777 
3,115,11.2 

1,289,533 

393,213 

l,571,09li 

302,381 

782,783 

69,287 

158,618 

2,196,316 

139,273 

7,266,1*53 
758,1*22 
319,1*911 

3,598,99!» 
730,225 
701,581* 

l.,588,517 
320,535 
372,751 

3U3,l82 

697,633 

2,287,71*9 

21)8,1*9!* 

91,608 
1,008,071* 

1,132,5111 
51*0,800 

1,351,1*07 
125,3li7 

30,0751/ 

1*0,121* 

288,37"* 

■*0,673 

1,962 

1»,  393 


Total  2/. 


■•665,079 
60,329,72!* 


2,996 
1,1*01 
2,990 

27,8UI* 
3,688 
5,713 

919 
l*,l*26 
1*,613 

3,019 

893 

1*3,972 

11,707 

20,6711 

7,516 

"i,530 
3,675 
1,1*36 

11,052 
12,063 
22,31*7 

10,596 

2,557 

13,882 

2,281 

6,612 

1*31 

781 

13,682 

926 

59,081 
U,81*6 
2,61.8 

25,975 
6,598 
3,618 

33,970 
2,122 

1,850 

2,99"i 

"1,659 

15,1*81* 

1,290 

1*88 

5,613 

6,176 

7,081* 

10,659 

91*1 

n.a. 
21*5 
931 
127 
6 
66 


1*2,569 


3,1*1.6 
1,291. 
2,293 

21,1*88 
3,128 
3,923 

766 
3,896 
1*,532 

3,61*7 

787 
32,251* 

9,521* 

10,336 

9,023 

It,  078 
3,390 
1,196 

3,630 

8,592 

17,308 

7,988 

2,289 

10,963 

1,928 

6,729 

1*22 

603 

12,988 

9U5 

1.1,697 
3,825 
2,211 

22,11.8 
5,262 
2,770 

29,066 
1,655 
1,683 

2,587 

3,833 

13,632 

801* 

332 

5,27"* 

U,372 

3,333 

7,57"* 

908 

n.a. 
290 
79"* 
101. 
5 
100 


412,897 


1*02,126 


360,537 


2,380 
1,272 
2,055 

23,356 

2,922 
It,  1*1*3 

969 
3,577 
I*, 322 

3,162 

672 

36,059 

9,089 
11,613 
11,01U 

1*,161* 

3,238 

91*0 

3A85 
9,322 

16,768 

7,699 

1,981* 

10,907 

1,970 
8,725 

371* 

61*1 

13,928 


1*2,153 
3,215 
1,686 

19,087 

2,71.7 

28,881. 
1,511. 
1,552 

2,598 

3,215 

11,855 

1,13". 

312 

■•,793 

5,623 

3,299 

7,675 

785 

n.a. 

29U 
862 
101 
1* 
190 


+11*,  156 
363,71*3 


2,286 

1,109 
1,625 

17,706 
2,819 

3,717 

608 
3,576 
l*,208 

2,895 

621* 

30,301 

8,097 
9,366 
5,179 

3,218 

3,01*1* 

988 

3,029 

7,555 

15, 1*65 

7,295 
9,060 

1,1*60 
6,226 

271* 

501* 

11,779 
713 

36,01*9 
8,888 
1,503 

18,1*17 
3,836 
2,710 

26,209 
1,331* 
1,1*58 

2,030 

2,708 

10,01*1* 

959 

2U6 

3,1*93 

1*,202 

2,760 

6,975 
683 

n.a. 
268 
909 
96 
U 
126 


♦8,71". 


2,1.23 
1,130 
1,711* 

18,1.81 
2,1*32 
3,1.82 

777 
3,91.2 
3,157 

2,733 

606 

28,81*1 

7,897 
7,622 
11,209 

3,126 
2,568 
1,086 

it,  301 

8,681 

H,  550 

6,768 
1,1*60 
9,056 


,ltlU 

,21*6 

279 


30l»,7l*l 


521* 

12,311 

737 

38,885 
3,373 
1,1*82 

19,156 
3,219 
2,619 

29,19li 
1,1*8 
1,792 

3,150 

2,Wl 

11,113 

81*9 

286 

5,106 

I*,  91*2 

3,503 

7,091 

612 

n.a. 
260 

733 

111* 

6 

52 


+5,178 
307,152 


2,161. 
92"* 

1,510 

II*, 690 
2,260 
3,211 

659 

2,91*3 
3,619 

2,1*26 
550 

20,011 

6,21.1 
6,532 
3,606 

2,905 

2,555 

939 

2,969 

7,906 

15,235 

5,263 
1,629 
8,072 

1,381 

■.,31.5 

291 

565 

10,702 

656 

31,71.9 
2,193 
1,293 

15,385 
3,671 
2,262 

21*,  9*1 

1,276 

1,11*3 

1,836 
2,32U 
9,11*8 

835 
232 

3,571* 

1*,057 

2,381 

6,599 

681 

n.a. 
1U3 

717 
55 

87 


+U1.,  19* 
297,1*21* 


2,815 
1,176 
1,825 

20,669 

3,012 
it,  911 

6U1* 
3,326 
1*,152 

3,6o6 

693 

31,060 

9,36l 
9,995 
1*,622 

it,  216 
2,769 
1,572 

3,872 

9,711* 

19,136 

6,916 

1,609 

10,053 

1,1*17 

1»,931 

366 

737 

13,271 

952 

1.2,939 
3,223 
1,866 

19,771 
"*,595 
2,616 

29,561. 
1,581. 
1,636 

2,ltl7 

2,936 

10,785. 

1,256 

1*77 

l*,89l* 

l*,906 

3,071 

7,755 

925 

n.a. 

281 

906 

109 

7 

51 


-ll*,876 
317,590 


1,922 

665 

1,193 

16,588 
2,01*8 
3,631 

605 
3,333 
2,1*58 

2,392 
316 

23,6li3 

6,812 
■1,980 
3,1101 

2,709 

2,196 

970 

2,871 

7,610 

ll*,771 

"1,563 

91U 

7,526 

1,151* 

2,51*0 

220 

528 

10,990 

1*81 

33,881 

2,000 

96!* 

15,816 
2,623 
J,  861* 

22,889 

1,285 

969 

1,016 
2,101* 

7,082 

697 

229 

3,392 

3,71*9 

2,373 

6,162 

1*63 

n.a. 
31*5 
790 

93 
5 

91 


+211,71*5 


269,657 


1,601 

823 

1,299 

15,967 
1,861 
2,779 

539 
3,117 
2,787 

2,539 
U61* 

21,010 

7,097 
5,275 

3,228 

2,693 

2,038 

827 

2,1*73 

7.01U 

15,027 

*,  475 
l,15>t 
6,877 

983 

3,250 

228 

521* 
10,270 

530 
29,570 

2,212 
969 

16,3U8 
3,202 
1,989 

23,065 
1,251 
1,253 

1,216 
2,111* 
7,956 

725 

308 

3,930 

3,663 

2,21*1* 

5,699 

535 

n.a. 

287 

757 

93 

12 

35 


+5,837 
2l*l*,017 


1,791* 

876 

1,1*25 

15,800 

2,173 
It, 312 

"»73 
3,152 
2,576 

2,500 

1*1*0 

21,532 

7,035 
5,691 
3,3"*1 

2,330 

2,231 

996 

3,238 

7,663 

11*,  996 

5,021* 
1,11*3 
7,860 

1,015 

3,151 

306 

598 

11,308 

606 

33,196 

2,520 

979 

16,517 
2,968 
2,203 

23,765 
1,156 
1,257 

1,397 
2,079 
8,280 

971 

295 

3,983 

U.093 

2,955 

6,017 

572 

n.a. 

172 

381 

63 

2 


+19,71*6 
271,201* 


2,011 

681 

1,297 

I"*,  885 
2,082 
3,770 

529 
2,929 
2,761t 

2,520 

ll91 

20,8!t0 

6,51k 
5,568 
3,l8o 

2,109 

2,007 

916 

2,939 

7,638 

15,llt3 

1*,610 
1,050 
6,675 

1,036 
3,100 

225 

503 

10,1*17 

608 
30,555 

2,61*7 
1,312 

15,962 
3,320 
1,656 

22,101 
1,257 
1,230 

1,1*1*3 
2,012 
7,869 

773 

21*9 

3,939 

3,267 

2,526 

5,376 

532 

n.a. 

257 

1,120 

75 

3 


+7,593 


1,91*1 

806 

1.2U6 

15,1*21 
2,001 
I*,  177 

51*1. 
3, Hi 
2,788 

3,989 

1*1*7 

20,366 

6,597 
6,318 
3,M 

l,93"t 
2,370 
1,01*7 

2,823 

8,506 

15,098 

l*,5l*9 
1,139 
6,653 

1,290 

2,989 

21*0 

538 

11,1*53 

579 

3l>,72U 
2,1*89 
1,317 

15,610 
3,658 
1,91*2 

23,966 
1,386 
1,199 

1,1*02 
2, 068 
8,029 

806 

311< 

3,9.7 

3,571 

3,237 

5,292 

5UI+ 

n.a 

316 

61t5 

72 

2 


+33,216 


21*6,109 


283,787 


Source:     Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 

1/    Cumulative  through  March  31,  I9U7. 

2/    Beginning  with  June  I9U7,   includes  small  amounts  of  unclassified  sales 
consisting  of  SerleB  E,  F,  and  G.     These  amounts  are  substantially 
less  than  the  sales  reported  as  unclassified  in  ths  Dally  Treasury 


Statement.     The  greater  part  of  that  item  consists  of  saleB  for 
which  information  is  available  as  to  the  series  "out  not  the  year  of 
Issue.     Prior  to  June  191*7,   It  was  possible  to  distribute  by  aeries 
all  sales  reported  as  unclassified  In  the  Dally  Treasury  Statement. 
Not  available. 
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UNITED    STATES   SAYINGS  BONDS. 


Table  7.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 

(In  thousands  of  dollars  at  Issue  price) 


Total, 
Inception 
through 
Dec.  31, 
1950 


1950 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iova 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Penney lvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska .............. 

Canal  Zona 

Hawaii 

Puerto  Hico 

Virgin  Islands 

Other  possessions. . . 

Commercial  banks  2/. 

Adjustment  to  Dally 
Treasury  Statement 

Total  ll 


198,172 
60,753 
Il6,k6k 

l,*5k,329 
223,555 
510,911 

92,050 
235,399 
293,007 

23P.525 

61,835 

2,179,03'* 

650,886 
7k2,757 
332,598 

336,689 
2kk,590 
153,988 

387,323 

1,312,526 

773,902 

555,251 
131,192 
730,2k6 

9k,lk5 

3>»5,957 

26,212 

103,626 

816,585 

50,195 

k,  381,735 
28k, 379 
110,  Sk8 

l,>46l,015 
207,670 
213, k02 

2,050, 55k 
193,280 
136,095 

lin,0Uo 
263,1176 
70U,!i35 

57,078 

56,877 

330,888 

373,637 

1U5/90 

709,266 

Ul.,666 

5,3"*9  1/ 

7,365 

69,633 

11.,  132 

Bkk 

980 

1,767,101 


+k2,9k0 


27,399,089 


1,728 

386 

1,269 

13,810 
2,533 
5,880 

1,317 
3,559 
2,1*83 

2,036 

329 

30,219 

9,519 
9,676 
3,606 

3,96k 
l,k20 
l,72l> 

»,176 
17,716 
10,771 

6,980 
1,122 
8,559 

1,190 

k,86l 

268 

1,127 

10,170 

532 

6l,U39 
2,692 
1,270 

20,089 
3,922 
2,250 

26,kkl 
1,61.1 
1,097 

1,09k 
2,819 
8,072 

5k5 

k62 

2,963 

3,015 

2,090 

8,88k 

356 

n.a. 

7 

kl8 

31 


-9,802 
30k, 729 


2,726 
kl5 
811 

12,021 
1,501 
5,303 

628 

2,kl7 
3,259 

1,789 

82k 

19,715 

k,8l9 
5,378 
3,933 

2,3k7 
l.lkk 
1,382 

3,166 

16,169 

k,8k3 

k,675 

720 

5,k90 

7k3 

3,010 

122 

630 

5,189 

2k5 

kO,575 

1,776 

386 

8,619 
1,656 
1,300 

12,630 

2,193 

327 

836 
2,115 
5,033 

kl5 

»51 

2,109 

3,661 
89k 

k,7&9 
368 

n.a. 

10 
130 

76 


+lk,719 


220, k83 


930 
27k 
867 

8,518 
1,950 
2,312 

515 
1,308 
2,137 

1,092 

208 

16,102 

k,993 
6,593 
2,5k3 

2,9kO 

1,079 
628 

l,9k5 
7,630 
k,299 

k,227 

385 

5,k9k 

kk2 

k,339 

561 

1,061 

k,908 

296 

29,k71 

1,327 
630 

8,385 

l,k82 
1,132 

11,101 

1,097 

5k9 

569 
l,3k2 
3,k67 

265 

302 

1,293 

1,830 
613 

5,k82 
202 

n.a. 

Ik 
252 

21 


-668 


160,737 


762 
331 
580 

6,7k2 
1,163 
2,598 

kl7 
1,038 
1,580 

1,051 

153 
ll,5kk 

3,292 

k,l62 
1,702 

1,692 

1,173 

63k 

1,277 
5,065 
3,k3k 

3,008 

512 

3,772 

627 

1,888 

80 

38k 

3,5kk 

112 

16,806 
9k6 
k32 

6,018 

731 

1,055 

8,315 
5k6 
k32 

600 

983 

3,089 

29k 
218 
976 

l,2kl 
k52 

3,260 
290 


82 
7 


+6,682 


117,795 


8kk 
195 
k05 

6,153 
1,301 
1,728 

k07 
1,158 
1,952 

2,029 
72 

10,396 

3,20k 
3,9k2 
l,k07 

1,809 

l,k05 

739 

1,587 
6,059 
3,321 

2,8k5 

700 

3,k70 

503 

1,797 

108 

531 

3,813 

35k 

17,920 

l,3k2 

k23 

6,280 

882 

1,09k 

10,kk8 
631 
352 

766 

8kk 
3,568 

189 

253 

1,366 

l,k67 
&91 

3,066 
26k 

n.a. 

21 

121 


-7,986 


108, U33 


620 
312 

3k3 

k,051 

719 

l,2k0 

k7k 

691 

1,375 

732 

U52 

8,8kl 

3,096 
3,226 
1,096 

1,223 
798 
57k 

792 
k,8kl 
3,839 

2,25k 

507 

3,2kl 

328 

1,173 

117 

222 

3,125 

382 

12,k28 
766 
353 

k,580 
887 
919 

7,276 
67k 
891 

k97 
J,  00k 
2,882 

157 

70 

798 

l,lk3 
599 

3,153 
177 

n.a. 

16 
119 

23 


+10,057 


100,152 


7k3 
k36 
397 

7,015 

962 

l,k77 

k53 

639 

1,317 

8k6 

708 

11,120 

3,713 
k,700 
1,32k 

l,k78 

1,180 

575 

782 
3.318 
3,55k 

2,215 

786 
3>07 

k65 

l,k93 
50 

237 

3,lk2 

lk5 

12,168 
879 
k63 

5,635 
569 
580 

8,205 
6k9 
k6k 

556 
1,106 
2,875 

111 

263 

1,087 

671 

kk6 

3,680 

113 

n.a. 

11 

92 

3 


+261 
99,565 


k29 
388 
kOl 

k,539 

665 

1,097 

U93 

763 

1,263 

762 

156 

7,k7k 

2,690 
2,525 

1,37k 

1,090 
866 
k22 

1,197 
3,lk7 
2,121 

1,768 

2k5 

2,836 

166 

1,389 

58 

272 

2,k7k 

225 

10,793 
638 
260 

k,572 
619 
k27 

6,338 
569 
260 

k90 

9k0 

2,015 

15k 
138 
773 

1,296 
631 

2,229 
257 

n.a. 

8 

23k 


+3,753 


80,691 


687 
192 
226 

3,726 
672 
639 

109 

685 
867 

675 

kO 

7,3kk 

2,291 
2,317 
1,318 

1,368 
516 
180 

1,151 
2,27k 
2,3k9 

1,628 

k27 

2,57k 

160 

l,k25 

32 

253 

2,312 

153 

9,575 
521 
35k 

k,8k7 
560 
5k6 

6,3k3 
290 
330 

k51 

936 

l,8k2 

139 
59 

718 

739 

33k 
2,792 

299 

n.a. 

28 

210 


-k,605 


65,899 


k,215 
1,331 
1,332 

17,9k2 
5,273 
6,537 

1,662 
k,778 
2,kl3 

1,866 

1,001 

32,917 

9,169 
5,2k3 
1,902 

k,290 
k,335 
2,6kk 

k,k08 
26,21*5 
12,771 

7,252 

52k 

6,009 

1,199 

ll,3k9 

52 

1,598 

9,009 

157 

113,067 
1,263 
1,018 

Ik, 78k 
3,999 
6,937 

15,990 
2,k99 
1,812 

k63 
3,357 
8,882 

l,kkl 

253 

1,800 

7,895 

1,563 

7,356 

201 

n.a. 
19 

1,396 


326,613 


-11,895 


1,515 
367 
281 

6,897 
l,k67 
2,139 

293 

2,k76 
2,2k5 

1,50k 

265 

17,896 

2,883 
3,23k 
1,159 

816 
781 
252 

3,290 

9,k66 
7,k33 

2,381 
1,336 
3,38k 

756 

2,569 

872 

289 

2,282 

kio 

22,kT2 

1,202 

kk6 

6,252 
l,lk0 
1,01k 

7,591 

1,253 

502 

638 
2,&k6 
3,695 

173 

791 

1,120 

5,138 

37k 

k,876 

69 


173 
k5 


52,038 


-k,65k 


700,133]/  190,133k/ 257,59k  k/ 


_U 


637 
208 
501 

11,109 

652 

5,5k3 

172 
2,717 
2,671 

1,035 
l,2k0 

15,575 
5,360 

5,kS0 
1,338 

1,382 
2,572 

320 
1,521 

6,k8l 
5,675 

6,83k 

k03 

5,kl9 

1,152 

3,311 

123 

2k8 

2,751 

596 

36,675 
1,861 
1,97k 

9,2k2 
1,730 
l,0k7 

9,306 

572 

1,702 

605 
2,k63 
k,55k 

510 

372 

1,109 

8,632 

1,811 

6,618 

161 

n.a. 

k 
kOl 


66,675 


+5,996 


Sourco:     Daily  Treasury  3tateme.it  and  reports  from  Federal  Reserve  Banks. 

1/    Cumulative  through  March  31,  19k7. 

2/    State  figures  exclude  purchaser  by  commercial  banks,  which  were  per- 
mitted    within  certain  limitations  concurrently  with  the  last  five 
war  loans  and  In  19k8  and  1950.     For  details  of  theee  offerings,  see 
"Treasury  Bulletin"   for  March  and  July-August  19kk,  January  and 
Aiwuet  19k5,  February  19k6,  and  September  1950,   and  annual  reports 


t 


of  the  Secretary  of  the  Treasury  for  19^S  19^5,  19**6,  and.191.8. 
See  Table  6,  footnote  2. 

U/  Includes  Bales  resulting  from  special  offering  to  institutional  In- 
vestors In  excess  of  regular  limitations  (see  Table  3,  footnote  U). 
n.a.   Rot  available. 

•   Leoe  than  $500. 
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TREASURY   SAVINGS   NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  19^1,  through  June  22,  1943;  Series  B  from 
August  1,  1941,  through  September  12,  19^2;  Series  C  from 
September  ll*,  19^2,  through  August  31,  194g;  and  Series  D 
on  continuous  sale  beginning  September  1,  19^8.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19^S,  page  A-l,  and 
September  19^9,  page  A-l.  Similar  information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  19^5,  pages  A-4  and  A-5.  For  details  concerning 
terms  and  conditions,    investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  19^2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  I9U6, 
pages  11-2  and  '+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sumreary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,  1950 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount 

outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

U07  1/ 
l»,9Mi 
32,1*38  1/ 
11,592 

U06 

lt,9W» 

32,21.9 

3,102 

67  1/ 
182  1/ 
10,893 
1,599 

339 

l.,76l 

21,356 

1,503 

1 
• 

39 

150 
8,1.90 

1.9,380 

1.0,700 

12,71.2 

27,958 

1*0 

8.61.0 

Source:  Office  of  the  Treasurer  of  the  U.  S„;  Daily  Treasury  Statement, 
l/  Includes  exchanges  In  connection  with  the  offering  in  September  19U2 


of  Series  A- 19^5  and  Series  C. 
Lees  than  $500,000. 


Table  2«-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 

Sales 

Redemptions  l/ 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Fiscal  years: 

8,951. 
7,016 
3,525 
3,057 
2,11.1. 
3,991. 
6,150 

7,958 
8,533 
5,501. 
2,789 
2,925 
3,032 
5,971 
3,613 

1.11 
229 
362 

211 
273 
1.81. 

289 

1.22 
221 

257 
218 
236 

5,970 
6,396 
6,873 
U,19l. 
3,301 
3,531 
2,51.9 

3,331 
7,087 
6,966 
5,287 
3,21.1 
3,869 
2,950 
2,591 

128 
150 
316 

120 
115 
307 

131. 
1*0 
239 

151. 
311 

1*79 

U62 
51.3 
2,602 
2,182 
1,971 
2,0"8 
1,510 

223 
590 
1,637 
2,332 
1,880 
2,1*5 
1,581. 
1,801 

80 
138 
137 

86 
100 

152 

110 

126 
108 

121 
297 
3U6 

5,508 
5,853 
1»,271 
2,012 
1,330 
1,1*52 
1,039 

3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 
790 

1*8 

13 
179 

35 

15 

156 

23 

15 

130 

32 

13 

132 

9 
23 
32 
29 
19 

51 
63 
89 
63 
1*7 
39 

31. 
31 
26 

23 
22 
19 

17 
16 
15 
15 
11* 
39 

9,1*1.8 
10,068 
6,711 
5,560 
l.,39l» 
U,86o 
8.1.72 

8,302 
9,71*8 
8,235 
5,725 
5,381* 
■.,572 
7,610 
B,6U0 

7,906 
7,988 
8,01*0 

8,133 
8,292 
8,1*72 

8,629 
8,912 
8,895 

8,999 
8,907 
8,61*0 

Calendar  years: 

Months: 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement, 
l/  Includes  both  matured  and  unmatured  noteB. 
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Treasury  Bulletin 


OWNERSHIP   OF   FEDERAL    SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest- bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 
debt 

wml 

debt 
bearing 
no 
Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
He serve 

TUnVa    - 

public 
market- 
able 
issues 

Hold  by  private 
Investors 

y 

Total 

out 

standing 

Held  by 
U.  S. 
Government 

Investment 
accounts 

Federal 
Reserve 
Banks 

2/  ../ 

Held  by  private 
lures  tors 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

u 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 

issues 

Public 
market- 
able 

Issues 

Public 
non- 
market- 
able 
issues 
6/ 

19*3...... 

19"i5 

19*7 

19"t9 

1950 

1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

Juna. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1*0,796 
202,626 
259,115 
269,899 
258,376 

252,366 
252,798 
257,377 

256,692 
256,395 

255,7"i7 

255,7*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

135,380 
199,5lt3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

25li,669 
25li,  I1O6 
253,506 

253,516 
25^,183 
255,209 

255,li03 
255,761l 
25li,968 

25*, 731 
2511,887 
2511,283 

lU, 091 
18,920 
2U.93U 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,308 
37,35li 
37,830 

37,983 
38,136 
38,886 

39.01li 
39,l6lt 
39,197 

3,213 

"1,623 
6,105 
6,759 
5,*07 

5,*13 
5,388 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,3ltl 
5,306 
5,365 

5,3li9 
5,307 
5,36* 

7 
10 
17 
30 
36 

137 
12* 
12li 

12  U 
12* 
12* 

12U 
12* 
12U 

12* 
125 
125 

126 
126 
126 

10,871 
1U.287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

7,1*9 
1*,899 
21,792 
23,783 
21,872 

21,366 

19,3*3 
18,331 

17,827 
17,7*6 
17,592 
17,796 
17,3&9 
18,331 

17,969 
18,356 
19,572 

19,252 
19,693 
20,778 

11*  ,1*1 
165,725 
209,630 
215,206 
200,  *32 

192,936 
193,131 
199,0*8 

198,058 
198,29* 
198,306 

198, *13 
199,*39 
199,0*8 

199,*50 
199,273 
196,511 

196,*65 
196,030 
19*, 308 

8*. 9*8 
120,880 
153  »*21 
159,06* 
1*1, *23 

133,567 
130, *17 
131,629 

131,6*9 
131,6*8 
131,502 

131,*23 
132,2*9 
131,629 

131,858 
131,501 
128,837 

128,178 
127,758 
126,308 

29,193 
**,8*5 
56,209 
56,1*3 
59,01C 

59,369 
62,71* 
67,*19 

66,*09 
66,6*7 
66,80* 

66,989 
67,190 
67,*19 

67,592 
67,772 
67,673 

68,287 
68,272 
67,999 

*,092 

1,516 

*09 

*67 

83 

69 
2* 
17 

2* 
2* 
21 

19 
18 
17 
1* 
15 
18 

20 
21 
22 

285 
180 

6 
9 
2 

* 
• 

# 

* 

3,738 

1,186 

28 

3* 
37 

27 
13 
16 

1* 
15 
15 

15 
16 
16 

13 
15 

17 

20 
20 
21 

68 

150 

375 

U2U 

*5 

*2 

11 

1 

10 

10 

6 

* 

2 

1 
• 
• 
# 

• 
1 

1 

1,32* 
1,567 
2,350 
1,321 
3,179 

2,23* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,20* 
2,170 
2,150 

2,1*1 
2,112 
2,250 

2,209 
2,192 
2,*27 

Source:  Dolly  Treasury  Statement  for  total  amounts  outstanding;  reports     hj 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  BarutB.  ^/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S,  Government         6/ 
agencies  vhoee  investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  19**7,  when  the  United  * 
States'  proprietary  interest  in  these  bankB  ended. 

Includes  flm*0,l  amounts  of  U.  S.  savings  bonds,  Series  A-F,  at  maturity 
value. 


Hj 


if 


The  total  amount  of  Interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  Investment  accounts  and  Federal  Reserve  Banks. 
All  public  marketable  Issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  19*3  and  $176  million  for  19**. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury 

(In  millions  of  dollars;  negative  flgureB  are  net  sales) 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 

19*6. 

19*7. 
19*8. 

19*9. 
1950. 


-9.5 

-2.8 

-.5 

-1*.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-*8.1 


176.9 

-1.8 
13.5 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-*.7 
106.8 

5.1 
6.3 


-1.6 

-.7 
.3 

.* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


-35.2 
-10.0 
-3*.* 

.* 

-338.6 

-30.* 

-5*.  7 
-1.9 


.9 

.it 
.3 

-1*5.8 
20.5 
-56.* 

-69.8 

-359.2 

1.1 

-88.* 
5.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.* 

-.1 
8.2 


-8.* 

-15.8 

-19.0 

-.2 

-*1.2 

-308.1 

*.* 

3.8 
-2.0 


-.3 

* 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 

*.6 
5.0 


-I1.I1 
-.2 
1.0 


.3 

-123.0 

-l*.l 

.1 

-1.7 
5.8 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 
10.7 


-1.1 
60.O 


*.8 

-12.0 


-20.3 

696.* 

-.2 

-.1 
7.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  lnvestmente  are  handled  through  the  facilities 
of  the  Treasury  Department.     It  will  bo  noted  that  these  transactions 


differ  from  those  reflected  in  Table  1  because  they  excluie  those 
Government  investment  accounts  for  which  lnvestmente  are  not  handled 
by  the  Treasury.     Table  2  also  Includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,   ae  amended   (31  U.S.C.   75*  a),   and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  valueo  l/  -   in  Mllione  of  dollars) 


End  of 
month 


1939-December. 


19U0- June 

December. 


191*1-  June 

December. 


19U2- June 

December. 


19^3-Junew .... 
December. 


Xghk-Jvcoe 

December. 


I9U5- June 

December. 


19U6-February  (Peak) 

June 

December .... 


19^7-June 

December. 


19^6-March 

June 

September. 
December. . 


19^9 -January. . 
February. 
March.... 


April. 
May... 

June. . 


July 

August. . . . 

September. 


October. . 
November . 
December. 


1950-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August.... 
September . 


October. . . . 
November  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1*7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

ll»0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252.9 

252.7 

252.7 
251.7 

251.6 

251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 
256. » 
255.7 

255.7 
256.U 
257."* 

257.6 
257.9 
257.2 

257.0 
257.1 


Held  by  banks 


18. I* 

18.6 
19.5 

21.8 

23.7 

28.7 
>*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 

&5.9 
85.8 
85.S 

8U.8 
81*. 5 
82.2 

82.9 
82.1* 
82.1* 

83.2 
83.9 
8U.5 

8U.6 
8U.5 
85.7 

85.3 
SU.2 
82.5 

83.0 
83  .f 
83.9 

82.6 
82.U 
81.7 

81.3 
81.0 


Cow»rcial 
boats  \l 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

8U.2 
90.8 

93.8 
81*.  1* 
7>>.5 

70.0 
68.7 

65.1 
61*  .6 
62.1* 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.O 

61*.6 
66.1* 
66.5 

67.3 
66.8 
66.8 

67.U 
66.1. 
61*. 9 

55.2 

65.8 
65.6 

61.  .6 
61*. 0 
62.1 

62.1 
61.3 


Federal 
Heserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 

23.8 
23.3 

21.9 

22.6 

20.9 
21.1* 
23.1* 
23.3 

22.1 

22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 

17.7 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 


Eeld  by  nonbank  Investors 


29.3 

29.9 
31.5 

33.5 
1*0.6 

1*8.3 
65.2 

81.  U 
98.7 

11.9.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166.1* 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

175.0 
175.5 
175.6 

175.6 
176.1    67.3 


Individuals  kj 


Total  l"^"  Other 
bands 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 

37.6 

1*6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1* 

65.7 
66.1 

66.2 

66.3 

66.1* 
66.6 

66.7 
66.8 
66.8 

66.6 
66.5 
66.2 

66.3 
66.6 
66.6 

66.8 
67.0 
67.2 

67.1t 
67.5 
67. 3r 

67.3 


1.9 

2.6 
2.8 

3.6 
5> 

9.1 

13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
W*  .2 

1*5.5 
1*6.2 

1*6.9 

1*7.1 
1*7.6 
1*7.8 

1*8.1 
1*8.3 
1*8.5 

1*8.6 
U8.7 
1*8.8 

1*9.0 
1*9.0 
1*9.1 

1*9.1 
1*9.2 
1*9.3 

1*9.1* 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

50.0 
1*9.9 
1*9.9 

1*9.8 
1*9.7 


7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

1U.8 
16.7 

18.3 
20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.6 
17.8 
17.7 

17.7 
17.7 
1T.8 

17.7 
17.8 
17.7 

17.5 
17.3 
16.9 

16.9 
17.0 
16.9 

17.0 
17.2 
17.3 

17.  Ur 
17.6 
17  .Ur 

17.5 

17.6 


Insurance 
companies 


6.3 

6.5 

6.9 

7.1 
8.2 

9.2 

11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 2 

2>*. 7 
25.1 
25.2 

21*. 8 
2U. 1 

23.6 
23.1 
22.3 
21.5 

21.5 
21.5 
21.3 

21.2 
21.0 
20.8 

20.6 
20.5 
20.5 

20.5 
20.1* 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

19.5 
19.2 


Mutual 

savings 

backs 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
l*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 

11.6 
11.6 

11.5 
11.1* 
11. U 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
11.2 

11.1 

10.9 


Corpora- 
tions 2/ 


2.1 

2.0 

2.0 
U.O 

1*.9 
10.1 

12.9 
16.  I* 

20.0 
21.U 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
1U.1 

1**.6 
13.5 
13.9 
1">. 3 

1U.U 
11*  .6 
15.1 

1U.3 
11*. 7 
15.1 

15.1* 
16.0 
16.0 

16.6 
16.7 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19. 5r 

19.9 

20.1 


State  and 
local 
govern- 
ments 6/ 


.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 


7.1 

7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.0 

8.0 
8.0 
8.0 

8.0 
8.0 
8.1. 

8.1* 
8.3 
8.2 

8.3r 
8.3r 
8.2r 

8.1 
8.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

Ik. 3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 

3M 

35.0 
35.8 
36.8 
37.3 

37.1* 

37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.9 
39.** 

39.3 

39.3 
39.1* 

39.0 

38. 1* 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 


Miscel- 
laneous 
investors 

2/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
M 

6.U 
7.1* 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.1* 
9.2 

9.6 

9.8 
10.2 
10.0 

9.9 

10.1 

9.9 

9.7 

10.2 

9.8 

9.5 
10.0 
10.5 

10.5 
10.6 
10.2 

10.9 
10.8 
10.7 

10.8 
11.3 


Note:     Beginning  vith  the  October  1950  issue  of  the"Tresaury  Bulletin"  a  new  6/ 

classification  of  ownership  figures  is  being  presented  for  (1)   individuals, 
(2)  corporations  other  than  banks  and  insurance  companies,  and  (3)  miscel- 
laneous investors.     Corporate  pension  trust  funds  and  those  nonprofit  7/ 
institutions  that  were  formerly  classified  with  "Individuals"  are  now  In- 
cluded in  "Miscellaneous  investors" . 

1/    United  Statas  savings  bonds,  Series  A-D,  E.  and  F,  are  included  at  current 

redemption  values.  8/ 

2/    Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding  guaran- 
teed securities  held  by  the  Treasury. 

3y  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  in  Territories  and  island  possess  ions.  Figures  ex- 
clude securltiee  held   in  truBt  departmente. 

U_/     Includes  partnerships  and  personal  trust  accounts.     Nonprofit  Institutions 

and  corporate  pension  trust  funds  are  included  binder  "Miscellaneous  investors",     p 

5_/    Exclusivs  of  banks  and  insurance  companies.  r 


ConslstBof  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agenclee,  and  Territories  and  island 
possessions. 

Holdlnge  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  Instead  of  "U.  S.  Government  Investment  accounts"  begin- 
ning with  June  30,  19l*7,   since  the  proprietary  interest  of  the 
United  States   in  these  banks  ended  June  26,    19l*v. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  International  accounts  in  this  country.     Be- 
ginning with  December  191*6,   Includes  Investments  by  the  Interna- 
tional Bank  for  Reconstruction  and  Development  and  the  International 
Monetary  Fund  in  special  nonlntereBt- bearing  notes  issued  by  the 
U.  S.  Government. 
Preliminary 
Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   NOVEMBER  30,   1950. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  aocount  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    in   the  May   1941    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  valueB  -  in  millions  of  dollars) 


Classification 

Total 

amount 
outstand- 
ing 

Held  by   Investors  covered   In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Banks 

7,203 
commercial 

2/ 

523 

mutual 
savings 

323 

life 

612  fire, 
casualty, 

and  marine 

Interest- bearing  securities: 

152,778 
68,399 
33,732 

5^,569 

1,8UU 

10,220 
70k 

12,971 
596 

It, 111 

737 

25,000 

125 

33,732 

■•5,906 
6k, 390 

25U,909 
2,192 

56,1*13 

10,925 

13,568 

I<,3li9 

58,857 

110,296 

Matured  debt  and  de"bt  bearing  no   Interest  6/... 
Total  securities   Issued  or  guaranteed  by  the 

257,100 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  ether 
investors 
1/ 

Bunks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,203 

commercial 

U 

528 

mutual 
savings 

323 
life 

612  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.   S.  Government: 

13,609 

5,373 

36,91*3 

1*7,031* 

Uo  636 

158 

20 

3,37k 

2,017 

13,982 

3k, 205 

971 

12 

8 

10 

12k 

8kl 

9,201 

1 

2k8 

28 

61 

662 

11,96k 

* 

9 

92 

97 

k65 

l,lk2 

2,31k 

2 

* 

1,121 

718 

13,509 

1,683 

7,933 

37 

• 

8,730 

2,502 

8, 80S 

8,503 

17,253 

108 

2 

Treasury  bonds  -  bank  restricted  8/. . . . 
Postal  savings  and  Panamu  Canal  bonds.. 

152,773 

5k,569 

10,220 

12,971 

u,m 

25,000 

k5,906 

Call  classes: 

Duo  or  first  becoming  callable: 

Within  1  vetir 

59,001 

32,697 
15,926 

19,281 
25,853 

20 

19,878 

2k,k26 

6,086 

l,k2k 

2,7k6 

8 

30k 
575 

2,158 

k,039 
3,lk3 

1 

k3o 

UOk 

905 

6,187 

5,031 

9 

12,971 

789 

765 
1,001 

863 

69k 

• 

15,737 
1,109 
1,36k 
2,28k 
k,507 

« 

21,857 
5,1,13 

k,kll 
k,kfik 
9,733 

2 

Various  (Federal  Housing  Administration 

152,778 

5^,569 

10,220 

k.lll 

25,000 

k5,906 

Tax  status:     <)/ 

Whclly  exempt  from  Federal  Income   taxes 

Partially  exempt  from  Federal   income   taxes. 

158 
10,903 

11*1,717 

152,778 

12 

e,733 

-5,823 

5k, 569 

11 
10,209 

10,220 

8 
12,963 

12,971 

2 
397 

3,713 

37 

25C 

2k, 713 

106 

1,503 
U.295 

4,111 

25,000 

k5,906 

Footnotoo  at  end  cf  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  trillions  of  dollars) 


Issue 
(Tax  statue  9_/  1b  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,203 
commercial 

a/ 

523 

mutual 

savings 

323 

life 

612  fire, 
casualty , 
and  marine 

13,608 

3,37>i 

2,017 

kk 

2*8 

92 

1,121 

8,730 

Certificates  of  indebtedness: 

5,373 

10 

28 

97 

718 

2,502 

1-1/3$  January       1951-A ( taxable ) 

Treasury  notes : 

1-l/lt*  July              1951-B (taxable) 

l.l/L*  .Tilly                  lO^l-l* (tBTnbln) 

2,7>*1 

886 

11,818 

5,351 
1,918 

5,9>a 

5,253 
^,675 
5,365 

36,9lt8 

83U 

351 

1,58. 

1,618 
90U 
391 

275 
3,776 
l*,2l*3 

8 

3 

19 

12 
5 
3 

1 
36 
37 

2 

1 

30 

25 

* 

2 

• 
• 

53 
21 

73 

73 
35 
17 

11 
93 
83 

81*3 

102 

1,108 

1,732 

10 
5,021 

1»,1*1*1 

206 

U7 

1,001 
1*09 

2,002 

1,390 
961* 
507 

526 
558 
950 

1-1  A?  July            1951-D (taxable) 

1-lA*  August         1951-E ( taxable) 

1-3/8*  March           195**-A (taxable) 

13,982 

12U 

61 

!*65 

13,509 

3,803 

Treasury  bonds: 
Bank  eligible: 

2-3 A*  June             1951-5"*    .    .    (partially) 

3*          September  1951-55   (partially) 

2-lA*  December     1951-53           (partially) 
2*          December     1951-55 (taxable) 

2-1/2*  Marsh           1952-51* (taxable) 

2-lA*  June              1952-55 (taxable) 

2*          June             1953-55           (partially) 
2-lA*  June             195k-56        ,    (partially) 

2-7/8*  March          1955-60     ,    .(partially) 

2-1/2*  March          1956-58 ( taxable ) 

2-3A*  September  1956-59           (partially) 

2-3A*  June             1958-63 (partially) 

2-3 A*  December     1960-65            (partially) 

2,635 
1,627 
7,986 

755 
1,118 

510 

l,02t 
5,825 
1,501 

8,662 
725 
681 

2,6u 

1,U*9 
982 

3,823 

919 

IA85 

2,716 

1,532 
1,378 
5,073 

536 
961 
382 

570 

U,196 

982 

6,336 
656 
578 

1,71*2 

1,150 

827 

2,990 

809 

1.2U7 

2,261 

13 

2 

181 

3 

* 

6 

10l» 

112 

98 

179 
1 

1 

2 

U2 

1 

58 
1 
1 

37 

2 

1 
97 

• 
* 

8 

38 

115 

2l*l 

* 

1 

29 

1 

109 

1 

3 

15 

1*8 

■»5 

196 

26 
U6 
16 

21* 

136 

3* 

179 
25 
38 

86 

28 
35 

61. 

U7 
1*9 
20 

70 

18 

509 

7 

26 

7 

70 
290 
113 

202 

• 
* 

11*9 
lit 

37 

31 

1 

12 

127 

971 

182 

1,930 

183 

85 
98 

2U8 

1,055 

159 

1,526 
1*3 
65 

631 

186 
81 

571 

61 

173 

257 

1*7,031* 

3k, 205 

81.1 

662 

1,11*2 

1,683 

8,503 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -   in  millions  of  dollars) 


Issue 
(Tax  statue  2/  *s  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by   investors  covered   In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Peserve 
Banks 

7,203 

commercial 

2/ 

528 

mutual 

savings 

323 

life 

612  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  re-trlcted:     8/ 

2-1/2*  June              I96U-69 (taxable) 

2-1/2*  December     I96U-69 (taxable ) 

2-1/2*  March           1965-70 ( taxable ) 

2-1/2*  June              1967-72 ( taxable ) 

2-1/2*  December     1967-72 (taxable) 

5,281. 
3A70 

2, ue 

2,831 
3,761 

3,838 
5,197 
3,l»8l 
7,967 
11,689 

'•9,636 

96,670 

109 
50 

158 

120 

191 

26 

26 

30 

25 
68 
53 
68 
36U 

971 

1,519 
538 
l»56 

631 
1,213 

956 

783 

393 

1,526 

1,137 

9,201 
10,OU2 

WO 
325 
830 

1,01^ 

1,292 

1,227 
1,790 
1,371 
1,892 
1,752 

11,96". 

12,626 

530 
298 
121 
222 

1*5 

162 

163 
98 

211 
366 

8,31* 

3,*56 

1 

5l»0 
7U2 
23U 
331 
196 

I130 

l,08l 

695 

1,5"»5 
2,lU0 

2,136 

1,377 

"•51 

575 
887 

1,038 
1,313 
870 
2,725 
5,880 

7,933 

17,253 
25,755 

61 

1.7 

108 

35,175 

9,615 

Other  bonds: 

10 
2 

12 

- 

* 

37 

# 

- 

• 

2 

37 

Guaranteed  securities:     7/ 

Federal  Housing  Administration  deben- 

20 
152,778 

8 

1 

9 
12,971 

• 

2 

5U.569 

10,220 

U,lll 

25, OOO 

"•5,906 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars ) 


Issue 
(Tax  status  %f  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
inveotors 
1/ 

Banks  1/ 

Insurance  companies 

V.    S.    Government 
Investment 
accounts   and 
Federal  Reserve 

Banks 

7.20? 
commercial 

i/ 

528 

mutual 

savings 

123 

life 

612  fire, 
casualty, 
and  marine 

"Jnited  States  eavirwB  bonds: 

66k 

3M5B 

3,8U6 
19,065 

58,027 

3,907 
287 
22U 
953 

10,370 

"•15 
889 

1,303 

20 
551 

571 

3". 
271 

305 

75 
"•31 

506 

• 

1 

1 

IS 

661. 

3"»,">51 

3,301 

16,906 

55,322 

8,583 

22U 
215 

9,068 

Other  U.  S.  securities: 

20 

113 
2U0 

188 

11 

1 

122 

# 

291 
291 

195 

36 
231 

5 

100 

Treasury  bonds,   investment  series  (taxable) 

5>»1 

13"« 

105 

Guaranteed  securities:     7/ 

Commodity  Credit  Corporation  demand 

1 

11 

1,81.1. 

5/ 

58,399 

70U 

596 

737 

125 

6U,390 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 

(Tax  statue  9_/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,203 

commercial 

2/ 

528 

mutual 
savings 

323 
life 

612  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

536 

396 

10 

2 

10 

118 

Central  Bank  for  Cooperatives : 

I-5/85S  February  1953   (Debentures)      (taxable) 

Federal  home  loan  banks: 

Total  Federal  home  loan  bank  securities 

Federal   land  banks:      13/ 

1-lA*  May             1950-52  (Bonds) (taxable) 

1-l/s^  January     1951-53  (Bonds) (taxable) 

2-lA*  February  1953-55  (Bonds) (taxable) 

1-3AJS  October     1955-57  ( Bonds )....( taxable ) 

30 

27 

» 

• 

3 

97 

85 

17U 

116 

81 

So 

1UU 

92 

1 

1 
3 

* 
* 

3 

1 
* 
» 
1 

- 

1U 

5 

29 

18 

It  72 

396 

5 

3 

3 

- 

66 

207 
186 
11U 
223 

153 

162 

92 

189 

2 

3 
2 

* 
* 

• 

2 
2 

2 

3 

- 

50 
22 

16 
29 

730 

596 

7 

1 

8 

- 

118 

Hj 


1/ 
y 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 

includes  stock  savings  banks.   Formerly  these  banks  were  shown  as  a 

eeparate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

Unltod  States  savings  bondo,  Sories  D-19!40  and  D-19U1,  E,  and  F,  are 

shown  at  current  redemption  values.  They  were  reported  at  maturity 

value  by  the  banks  and  insurance  companies  included  in  the  Treasury 

Survey  but  have  been  adjusted  to  current  redemption  values  for  use  in 

this  statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $1.U  million,  «11  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

holdings  by  reporting  banks  ore  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


9_/  Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them, 
"wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  t&e  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  interest 
derived  from  $5,000  of  principal  amount  cwned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A,  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  ie  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19Ul,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26.  I9U7. 
*   Less  than  $500,000. 
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. MARKET  QUOTATIONS,   DECEMBER  29,   1950. 


Market  quotations  shown  here  are  over-the-oounter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
Hated  In  Seotlon  I  include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  Issues  excluded  are  poetal  savings  bonds  and  Fed- 
eral  Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 

Maturity 

lasue 

Bank  discount 

Amount 
out- 

Maturity 

Issue 

Bank  discount 

standing 

data 

data 

Change  In 

Change  In 

(Millions) 

Bid 

Ask 

►ban 

mean  from 
last  month 

(Mllllons) 

Bid 

Ask 

Mean 

neon  from 
loot  month 

*1,003 

l/U/51 

10/5/50 

1.30* 

1.00* 

1.15* 

-.11* 

$1,105 

2/23/51 

11/2U/50 

1.36* 

1.30* 

1.33* 

-.OU* 

1,002 

1ft^51 

IO/13/50 

1.30 

1.10 

1.20 

.     -.13 

1,102 

3/1/51 

11/30/50 

1.38 

1.32 

1.35 

-.03 

1,000 

1/18/51 

10/19/50 

1.32 

1.10 

1.21 

-.13 

1,103 

3/8/51 

12/7/50 

1.38 

1.32 

1.35 

1,001 

1/25/51 

10/26/50 

1.32 

1.20 

1.26 

-.08 

1,001 

3/15/51 

12/lk/50 

1.38 

1.32 

1.35 

- 

1,100 

2/1/51 

11/2/50 

1.36 

1.25 

1.30 

-.05 

1,001 

3/22/51 

12/21/50 

1.38 

1.32 

1.35 

. 

1,102 

2/8/51 

11/9/50 

1.36 

1.28 

1.32 

-.Ok 

1,005 

3/29/51 

12/28/50 

1.38 

1.32 

1.35 

- 

1,101 

2/15/51 

II/16/50 

1.36 

1.28 

1.32 

-.Ok 

Table  2.  -  Other  Taxable  Issues 

(Price  deolmale  are  32nds) 


Amount 
out- 
standing 
(Millions 


Description 


Change 

in 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  1/ 


Slnoe  first  traded 


High 


In  1950 


High 


Price       Date 


Price     Date 


$5,3T3 


2,7kl 
886 
k,8l8 
5,351 
1,918 

5,9kl 
5,253 
k,675 
5,365 
2,309 


7,986 
510 
1,02k 
5,825 
1,501 

8,662 
1,1*9 
3,823 
2,716 


5,28k 
3,k70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,k8l 
7,967 
11,689 


Certificates  of  Indebtedness: 
1-1/8*  -        1/1/51-A  2/  }J 

Treasury  notes: 
1-l/k*  -       7/1/51-B  k/ 
1-1/k     -       7/1/51-C  k/ 
1-lA     -       7/1/51-D 


B 


1-l/k     -       8/1/51-E  XJ 

1-1/k  -  10/1/51-A  y 


1-1/k 
1-1/k 
1-3/8 
1-1/2 
1-3A 


10/15/51-F  y 
11/1/51-G  y 

3/15M-A 

3/15/55-A 

12/15/55-B 


l.kk* 
l.W* 
l.kk* 
l.k5* 
l.kT* 

l.k9* 
l.k9* 
99.07 
99.09 
100.02 


l.kl* 
l.kl* 
l.kl* 
l.k2* 
l.k3* 

l.k6* 
l.k6* 
99.08 
99.10 
100.03 


Treasury  bonds  -  hank  eligible: 


9/15/51-53 
12/15/51-55 
3/l5/52-5k 
6/l5/52-5k 
6/15/52-55 

12/l5/52-5k 
3/15/56-58 
9/15/56-59 


2* 

2 

2-1/2 

2 

2-lA 

2 

2-1/2 
2-lA 
2-1/2 

Treasury  bonds  -  bank  restricted:     6/ 


100.10 
100.1k 
101.02 
100.18 
100.28 

100.22 
103.1k 
102.11 


9/15/67-721/103.17 


100. 11 
100.16 
101.0k 

100.19 
100.30 

100.23 
103.16 
102.13 
103.19 


2-lA*  -     6/15/59-62       100.22 

2-1A  -  12/15/59-62     100.18 

2-1/2  -     6/15/62-67       102.22 

2-1/2  -   12/15/63-68       101.22 

2-1/2  -     6/l5/6k-69       101.05 

2-1/2  -   12/l5/6k-69       101.01 

2-1/2  -     3/15/65-70       100.29 

2-1/2  -     3/15/66-715/100.27 

2-1/2  -     6/15/67-725/100.22 

2-1/2  -   12/15/67-721/100.22 


100.2k 
100.20 
102.2k 
101.2k 
101.07 

101.03 
100.31 
100.29 
100.2k 
100.2k 


100. 10* 

100.15 

101.03 

100.18* 

100.29 

100.22* 
103.15 
102.12 
103.18 


100.23 
100.19 
102.23 
101.23 
101.06 

101.02 
100.30 
100.28 
100.23 
100.23 


.03 

.01 

.02 

.02* 

.03 

.03 
.08 
.11 

.00 


.06 

•.Ok 
.Ok 
.Ok 
.05 

.03 
.06 
.07 

.01 

.01 


1.62* 
1.67 

1.73 


1.53 
1.50 
1.58 
I.60 
1.62 

1.63 
1.80 
1.81 
2.2k 


2.16 
2.18 
2.23 
2.35 
2.k0 

2.kl 
2,k2 
2.k3 
2.k5 
2.k5 


1/ 


.02* 
.02 


.0? 
.01 
.01 

.03 

.03 

.03 
.<* 
.06 
.00 


.02 
.01 
.01 
.01 

.02 

.01 
.01 
.02 
.01 
.00 


1/1/50 


3/1/50 
k/1/50 
6/1/50 
7/1/50 
2/1/50 

9/15/50 
10/1/50 

12/15A9 
3/15/50 

12/15/50 


9/15A3 

12/15/kl 

3/31A1 

6/26/kk 

2/25/k2 

12/l/kk 

6/2A1 

2/lAk 

10/20Al 


.kk* 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 

1.36* 

100.10* 

100.07 

100.0k* 


10k. 18 
10k  .26 
107.1k 
10k  .27 
106.03 

105.00 
U0.22 
107.16 
109.18 


6/1 A5  10k  .20 
11/15  A5  10k  .21 

5/5/k2  108.12 
12/l/k2  108.03 
k/l5A3  107.25 

9/15A3 

2/l/kk 
12/l/kk 

6/1A5 
11/15A5 


107.2k 
107.23 
107.22 
106.16 
106.16 


12/6/50 


7/lk/50 
7/lk/50 
7/lk/50 
7/lk/50 
l/2k/50 

9/25/50 

IO/16/50 

1/10/50 

3/10/50 

12/lk/50 


3/11 /k6 
3/11 A6 
3/11 A6 
2/l8/k6 
2/9A6 

3/11A6 
2/8/k6 
k/6/k6 
k/6/k6 


k/6/k6 
k/6A6 
k/6/k6 
k/6A6 
k/6/k6 

k/6/k6 
k/6/k6 
k/6/k6 
k/6/k6 
k/6/k6 


1.50* 


l.kk* 
l.kk* 
l.kk* 
l.k5* 
l.k6* 

l.k8* 
l.k8* 
99.01 
99.02 
100.02 


100.03 
100.01 
101.03 
100.08 
100.16 

100.09 
101.30 
100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


12/28/50 


ll/2k/50 
ll/2k/50 
U/2k/50 
11/1/50 
ll/2k/50 

12/29/50 
32/29/50 
10/19/50 
10/19/50 
12/8/50 


11/8A3 
12/5A2 
12/29/50 
7/2k/kk 
2/18A2 

12/19/kk 

12/26/kl 

2/29 /Uk 

l/2/k2 


12/2kA8 

12/2k/k8 

8/17A2 

2/17/kk 

3/2 /kk 


.kk* 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 

1.36* 

100.10*/ 

100.07 

lOO.Ok-V 


101.12* 

101.19 

102.25 

101.28 

102.1k 

102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
10k .23 


3/2  Ak  10k. 18 

2/l6Ak  10k. 15 

12/l9Ak  10k. 13 

12/13  A8  103.29 

12/13  A8  103.29 


12/6 


7/lk 
7/lk 
7/lk 
7/lk 
l/2k 

9/25 

10/16 

1/10 

3/10 

12/lk 


1/9 
1A 

1/9 
1/9 

1/9 

1/13 
1/9 
1/9 


1/6 

l/<? 
l/o 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 

1/6 


1.50* 


l.kk* 
l.kk* 
l.kk* 
l.k5* 
l.k6* 

l.k8* 
l.kS* 
99.01 
99.02 
100.02 


100.10* 

100.15 

101.03 

100.18* 

100.29 

100.22* 
103.15 
102.12 
103.07* 


100.16 
100.1k 
102.1k 
101.21 
101.05 

101.01 
100.30 
100.28 
100.23 
100.23 


12/28 


ll/2k 
11 /2k 
ll/2k 

11/1 
ll/2k 

12/29 
12/29 
10/19 
10/19 
12/8 


12/29 
12/29 
12/29 
12/29 
12/29 

12/29 
12/29 
12/29 
10/19 


12/5 

12/5 

12/5 

12/19 

12/26 

12/26 
12/29 
12/29 
12/29 
12/29 


Footnotes  at  end  of  Seotlon  II. 
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Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3 • -  Tax-Exempt  Bonds  V 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Ibsub 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 
In 

mean 
from 

To 
first 

Change 

from 

last 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

last 
month 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

*1,627 

755 

1,118 

725 

681 

2-3A*  -     6/15/51-5". 
3            -    9/15/51-55 
2-l/lt     -  12/15/51-53 
2            -    6/15/53-55 

2-1A   -   6/15M-56 

100. 2U 
101.10 
101.03 
102.01. 
103.22 

100.25 
101.12 
101.05 
102.07 
102.25 

100. 2U * 
101.11 

101.01. 

102.05* 

103.23* 

-.01.  J 
-.05 
-.03 
+  .02 
-.00* 

I.OI.56 

I.06 

1.06 

1.10 

l.llt 

-.02* 

-.02 

-.01 

-.05 

-.03 

6/15/36 

9/15/31 

12/22/39 

10/7  Ao 
7/22  Ao 

110.26 

113. 2>> 
108.01 
107.25 
109.29 

11/12/1.1 

I2/3O/I.O 

3/10A5 

1/12  A6 

3/12  A6 

98.16 
92.08 

101.01. 

101.19 
102.02 

1./1/37 

1/11/32 

12/29/50 

2/15A1 

7/2I./U0 

102.26 

103.2k 

102.21. 

103.26* 

105.22* 

1/5 
lA 

100 .2U* 
101. 11 
101. OU 
102.03* 
103.22 

12/29 
12/29 
12/29 
12/12 
12/13 

2,6ii 
982 
919 

1,1.85 

2-7/8     -     3/15/55-60 
2-3A     -     9/15/56-59 
2-3A     -     6/15/58-63 
2-3/I,     -  12/15/60-65 

Panama  Canal  bonds : 

106.29 
108.13 
11.0.12 
112.28 

107.01 
108.17 
110.16 
113.00 

106.31 
108.15 

110. lU 

112.30 

+.03 

+.ou 
+.05 
+.03 

1.17 
1.21 
1.28 
1.36 

-.05 
-.01. 

-.03 

-.02 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 
116.13 
117.01. 
119.00 

1/12  /U6 

1/26  A6 
1/15A6 
1/25A6 

98.30 
98.10 
99.15 
99..1* 

9/20/35 

1./1/37 

9/25/39 

9/25/39 

IO9.I8* 
110.31* 
112.09* 
11"..  16 

If, 

1/10 
8/21. 

106.21. 
108.06 
110.02 
112.19 

12/11 
12/12 
12/12 
12/12 

50 

3*          -      6/1/51 

118.28 

119. ou 

119.00 

-.11. 

1.07 

+  .03 

6/1/11 

I3U.00 

9/*>M 

75.00 

6/18/21 

119.28 

2/21 

118.21. 

7/25 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

In 

mean 

frcm 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$79 
"•5 
70 
28 
61 

1.30*     -     1/2/51 
1.35       -     2/1/51 
1.35      -     3/1/51 
1.1.0      -     1./2/51 
1.1.0      -     5/1/51 

k/3/50 
5/1/50 
6/1/50 
7/3/50 
8/1/50 

2/ 
1.65* 
1.70 
1.70 
1.70 

37 

1.1.5* 

1.55 
1.55 
1.60 

u 

1.55* 
1.62 
1.62 
1.65 

-.07* 
-.03 
-.03 
-.03 

$1.8 

kS 

63 

65 

8/ 

l.UO*     -     6/1/51 
I.65       -     7/2/51 
1.70      -     8/1/51 
1.75      -    9A/51 
1.80      -  IO/1/51 

9/1/50 
10/2/50 
11/1/50 
12/1/50 

1/2/51 

1.70* 

1.80 

1.80 

1.80 

I.85 

1.60* 

1.60 

1.65 

1.65 

1.70 

1.65* 

1.70 

1.72 

1.72 

1.78 

-.03* 
.00 
.00 
.00 

Footnotes  at  end  of  this  section. 


(Price 

decimals 

are  32nda) 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price         Date 

Price 

Date 

*30 

Central  Bank  for  Cooperatives 
1-5/8*  -     2/1/53          |    99.0U 

debenti 
99.12 

res: 
99.08 

-.06 

2.00* 

+.11* 

2/1/50 

100.06 

1/12/50 

99.08 

12/29/50 

100.06 

1/12 

99.08 

12/29 

97 
85 

17k 
89 

116 

Federal  Home  Loan  Ban 

1-3/8*  -  2/15/51-A 
1-3/U     -     1./2/51-DS/ 
1-5/8     -   5A5/51-B 
1.80       -  6/15/51-B 
1.70       -   8/15/51-C 

te  notes : 

99.29 
99.31 
99.29 
99.31 
99.29 

99.31 
100.01 

99.31 

100.01 

99.31 

99.30 
100.00 

99.30 

100.00 

99.30 

+.01 

2/ 
+.01 

.00 

1.87 
1.77 
1.81 
1.81 
1.80 

+  .06 

2/ 
-.03 

+.01 

2/15/50 
11/15/50 

9/15/50 
12/15/50 

9/15/50 

100.02 
100.00 

99.31* 
100.00 
100.00 

3/2k/50 
12/29/50 

9/H./50 
12/29/50 

9/25/50 

99.29 
99.31 
99.29 
100.00 
99.29 

12/13/50 
12/15/50 
12/8/50 
12/29/50 
II/16/5O 

100.02 
100.00 

99.31* 
100.00 
100.00 

3/21. 
12/29 

9/1". 
12/29 

9/25 

99.29 

99.31 

99.29 

100.00 

99.29 

12/13 
12/15 
12/8 
12/29 
Ll/16 

Federal  Land  Bank  bonds: 10/ 

207 
186 
11U 
223 

1-1  A*  -     5/1/50-52  13/  99.03 
1-1/2     -     1/1/51-53  13/  99.0U 
2-1A    -    2/1/53-55    |  100.10 

1-3A     -  10/1/55-57         98.08 

99.07 

99.08 

100.16 

98.11. 

99.05 

99.06 

100.13 

98.11 

+.01 
+.01 
-.06 

-.ok 

1.90  12/ 
1.92  12/ 
2.05 
2.01  12/ 

+.02 

.00 

+.08 

+.02 

5AA6 
1/2  A6 
2AA5 

10/1A9 

100.02 
101.22 
105.31 
100.12 

I./17A6 
3/11 A6 
3/12  A6 
9/22A9 

96.30 

97.30 

100.08 

98.ll 

3/8A8 

3>8A8 

2/16  A8 

12/29/50 

99.28 
100.05 
102.09 
100.10 

2/lk 

1/13 

1/11 

1/9 

99.02 

99.03 

100.13 

98.11 

11/2 

11/6 

12/29 

12/29 

1/ 


6/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  pricee  on  the  Hew 
York  Stock  Exchange.     "When  issued"  prices  are  included  in  history 
beginning  October  1,  1939.     Dates  of  highs  and  lows,   in  case  of  re- 
currence, are  the  latest  dateB , 

Quoted  on  a  price  basis  Hovember  21*  through  December  6,  1950.     Price 
range  is  shown,  in  terms  of  yield. 
Not  quoted  on  December  29,   1950. 

Quoted  on  a  yield  basis;  on  a  price  basis  prior  to  May  10,   1950,  for 
Series  B-  and  C-1951,  and  prior  to  August  23,   1950,   for  Series  A- 1951. 
Price  range   is  shown  in  terms  of  yield. 

Included   in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified 


i/ 

10/ 


22/ 


il' 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Amount  Issued  on  January  2,  1951,  "as  $88  million. 

Hot  quoted  from  date  of  Issue,  until  December  8,  1950. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  StateB  in  the 

Federal  i»nH  banks  ceased  on  June  26,  191.7. 

Callable  on  15  days'  notice  on  May  1,  1951- 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  ioaue  la  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  issue  is  selling 

at  or  below  par. 

Callable  on  15  days'  notice  on  July  1,  1951. 
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YIELDS    OF  TREASURY   SECURITIES.    DEC.  29,  1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


•54 


56 


58 


•60 


'62 


64 


•66 


68 


TO 


PERCENT 

PI 

:rcent 

2.60 

2.60 

Taxable  Issues 

\ir- 

_Juj. 

2.40 

2.40 

.—•"l 

->■' 

2.20 

A 

• 

2.20 

*> 

f"" 

2.00 
1.80 

2.00 

1.80 

1.60 

<-' 

>* 

1.60 

j 

£" 

*** 

1.40 

/ 

1.40 

/ 

1.20 

1.20 

1.00 

BANK  ELIGIBLE 

1.00 

.80 

x  ^/jrtfrf  maturity  issues 

.80 

BANK  RESTRICTED 

.60 

A  Callable  bands 

.60 

.40 

.40 

.20 

0 

1.80 

.20 
"       0 

Df 

1 

1.80 

rOriiuny    iux    cxeiii|ji  duiius> 

1.60 

1.60 

1.40 
1.20 

1  40 
1.20 
1.00 

1.00 

BANK  ELIGIBLE 

.80 

•  Callable  bonds 

.80 

.60 

.60 

.40 

.40 

.20 
o 

.20 

L       0 

i__ 

— — 

1950  '52 


54 


56 


58 


60 


•62 


•64 


66 


68 


70 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  obove  par,  and  to  maturity  date  when  prices  ore  at  par  or  below, 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  otter  has  been 
mode  or  which  ore  due  or  callable  in  less  than  J  months  ore  excluded. 
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YIELDS  OF    TREASURY  AND  CORPORATE   EOND3 . 


Table  1.-  Average  Yielde  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 

1/ 

Partially 
tax-exempt 

i/ 

Taxable 

1/ 

Partially 
tax-exempt 

1/ 

Taxable 

1/ 

Annual  aeries  -  calendar  year  averages  of  monthly  series 

3.31 
3.12 

- 

It  .38 

3.93 

1939 

2.M 

2.26 

- 

2.92 
2.77 

W^ 

1.66  1/ 

2.37 
2.19 

2.5U 
2.1*1* 

1931* 

S.79 

- 

3.1*6 

2.05 

- 

2.67 

191*7 

- 

2.25 

2.57 

2.69 
2.7>* 

- 

3.19 
3.27 

19>*3 

2.09 
1.98 

2.1*6 
2.1*7 

2.75 
2.6U 

_ 

2.1*1* 
2.31 

2.81 
2.65 

2.61 

- 

3.12 

1.92 

2.U8 

2.60 

1950 

- 

2.32 

2.60 

Monthly  series  -  averages  of  dally 

series 

19U6-Jan.. 

2.21 

2.1*3 

2.1*5 
2.U5 

2.85 

2.51* 
2.51* 

- 

2.12 

2.36 

. 

2.8U 

_ 

2.2ll 

_ 

2.09 

2.35 

2. it  U 

2.81 

2.27 
2.30 

2.55 
2.57 

_ 

2.08 

2.37 

_ 

2. Ml 

2.77 

. 

- 

2.19 

2. lilt 

- 

2.U2 

2.7U 

- 

2.31 

2.57 

June 

" 

2.16 

2.U2 

- 

2. Ill 

2.73 

- 

2.33 

2.59 

July 

- 

2.18 

2. Ill 

- 

2.UU 

2.80 

_ 

2.31* 

2.61 

- 

2.23 

2.1*1* 

- 

2.U5 

2.86 

- 

2.33 

2.58 

Sept 

" 

2.28 

2.50 

- 

2A5 

2.85 

- 

2.36 

2.62 

Oct. 

2.26 

2.51 

2.1*5 

2.85 

2.38 
2.38 

2.65  V 
2.66 

_ 

2.25 

2.51 

_ 

2.1* 

2.86 

- 

2.2U 

2.55 

_ 

2.Ut 

2.81 

2.39 

2.66 

2.21 

2.U8 

2.1*2 

2.73 

" 

2.21 
2.19 

2.19 

2.1*8 
2.1*9 
2.1*9  2/ 

- 

2.39 
2.38 

2.38 

2.73 
2.71 

2.70 

- 

2.19 

2.1*9 

- 

2.38 

2.71 

June 

" 

2.22 

2.50 

- 

2.38 

2.72 

July 

- 

2.25 

2.51 

- 

2.27 

2.66 

- 

2.2U 

2.51 

- 

2.2lt 

2. 60 

Sept 

" 

2. Sit 

2.57 

- 

2.22 

2.59 

" 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

" 

2.22 

2.20 
2.19 

2.59 
2.56 
2.55  2/ 

WeeKl 

y  series  -  averages  of  dally  series  for  1 

reeks  ending 

1950-July 

1.... 

. 

2.3>* 

2.60 

1950-Sept.     2... 

_ 

2.33 

2.58 

1950-Nov.     It... 

_ 

2.39 

2.67 

8.... 

- 

2.31* 

2.61 

9... 

- 

2.35 

2.59 

10... 

- 

2.38 

2.66 

15.... 

- 

2.3U 

2.62 

16... 

. 

2.37 

2.62 

18... 

- 

2.37 

2.65 

22.... 

- 

2. 31* 

2.62 

23... 

- 

2.37 

2.61t 

25... 

- 

2.37 

2.65 

29.... 

" 

2.3>* 

2.60 

30... 

- 

2.37 

2.61t 

Dec.     2... 

_ 

2.38 

2.66 

Aug. 

5.... 

- 

2.31* 

2.59 

Oct.       7... 

. 

2.37 

2.63 

9... 

- 

2.39 

2.68 

12.... 

- 

2.3I* 

2.58 

lit... 

. 

2.38 

2.6U 

16... 

- 

2.39 

2.66 

19.... 

- 

2.3U 

2.56 

21... 

. 

2.39 

2.65  y 

23... 

- 

2.38 

2.6U 

26.... 

" 

2.32 

2.57 

28... 

- 

2.38 

2.67 

30... 

- 

2.39 

2.61* 

Dally  series  -  unweighted  averages 

1950-Dec. 

1 

. 

2.39 

2.67 

1950-Dec.   11.... 

_ 

2.39 

2.67 

1950-Dec.   21... 

_ 

2.38 

2.61* 

2.... 

- 

5/ 

2.67 

12.... 

- 

2.39 

2.67 

22... 

- 

2.38 

2.61* 

13.... 

- 

2.39 

2.67 

23... 

- 

1/ 

57 

It 

_ 

2.39 

2.68 

lit.... 

- 

2.39 

2.66 

5.... 

_ 

2.39 

2.68 

15.... 

- 

2.39 

2.65 

25... 

- 

2/ 

2.6T 

6.... 

- 

2.39 

2.68 

16.... 

- 

2/ 

2.66 

26... 

- 

2.39 

7.... 

_ 

2.39 

2.68 

27... 

- 

2.39 

2'.6U 

8.... 

_ 

2.39 

2.67 

18.... 

. 

2.39 

2.65 

28... 

- 

2.39 

2.61* 

9 

. 

5/ 

2.67 

19.... 

. 

2.39 

2.61* 

29... 

- 

2.39 

2.63 

20.... 

- 

2.38 

2.6lt 

30... 

■ 

2/ 

2.61* 

Mote:     Treasury  bonds  included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.       Prior  to  that 
time,  for  yeare  shown  in  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.     For  a  discussion  of  the  composition  of 
these  averagee,  see  the  "Treasury  Bulletin"  for  March  19W,  page  58;   for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19^7,  page  59,  and  January  19^5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
19^1.     Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.     Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
New  York  Curb  Exchange;   on  days  when  an  issue  does  not  sell,   the   price 


of  the  last  preceding  sale  is  used. 

l/    For  definition  of  taxable(  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",   in  this   Issue  of  the 
"Treasury  Bulletin".     The  partially  tax-exempt  average  was  dis- 
continued on  December  15,   19^5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  yeare  to  maturity  or 
first  call. 

2/    Average  revised  beginning  April  1,  19**7.     Old  average  for  April  19^7 
was  2.U7#. 

3/  As  of  December  21,  19^9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/U'e  of  198l  were  dropped  from  the 
average,   having  been  called. 

U/    As  of  October  20,  1950,  the  Standard  011  Company  of  California 
2-3/U's  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

^/     Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  -A/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Sallxoad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

19"i3 

19>>8 

191*9 

1950-January. . 
February. 
March.... 

April.... 

August. . . 
September 

October. . 
November . 

12,993,118 
22,lli3,969 
Ul,6SU,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
Ul, 853,1185 
1*0,307,285 
39,liU8,607 

3,257,1*69 
3,U8U,3lU 
5,*>92,033 
1,988,781 
2,719,l*38 
11,589,555 
1,969,162 
3,056,797 
li,722,2li3 

2,098,586 
2,996,519 

-36,797 

-22ll,755 

♦1,565, *>77 

+101,66li 

-361,589 

+271,136 

-11,051 
-155,83li 
+■191,1182 

-207,191* 
-265,327 
+8oU,117 

-U1.6U0 
-680,583 
+852,1109 

-29"i,337 
-592,825 
+9Ul*,65l* 

-281,870 
-*>75,58l 

13,029,915 
22,368,72li 

uo, 119, 510 

U3, 800,338 
1*0,671,922 

39,108,273 
Ul,86U,536 
Uo, 1*63,119 
33,957,126 

3,U6U,66U 
3,7U9,6Ul 
U,687,9l6 

2,030,U22 
3,U0O,O21 
3,737,1U6 

2,263, U99 
3,6U9,621 
3,777,588 

2,380,U55 
3,U72,100 

8,006, 88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,U91 
28,007,659 

2,699, 1U8 
2,782,702 
3,808,060 

1,288,977 
2,091,U6l 
2,885,353 

1,330,057 
2,099,773 
2,915,708 

1,393,127 
2,169,256 

3,26a,800 

6,629,932 

18,261,005 

19,03U,313 

18,70U,536 

19,3U3,297 
20,997,781 
18,051,822 
17,153,308 

2,35U,578 
2,555,03U 
1,697,208 

1,000,1*66 
1,878,358 
l,10U,7Ul 

916,816 
1,887,956 
1,093,121 

989,792 
1,956,159 

U.7UU.083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9.676.U59 
10,17U,U10 
11,553,669 
10,85U,351 

3UU.569 
227,669 

2,110,853 
288,510 
213,103 

1,780,612 

Ul3,2Ul 

211,817 

1,822,586 

U03.336 
213,097 

1,185,362 
1,U98,705 
1,738,372 
1,779,177 
1,700,828 

2,02U,365 
2,38l,3U2 
2,U76,U3 
2,6UU,575 

120, 31U 
378.U13 
11U.99U 

133, 0U3 
596,701 
127,511 

170,713 
588,9Uo 
11U,91U 

17U,088 
5U3,937 

895,336 
1,131,5U6 
1,290,025 
1,307,931 
1,237,825 

1,U58,93U 
1,612,721 
1,687,151 
1,873,U01 

83,591 

218,950 

11,652 

12U.992 
55U,U20 

2U.595 
166,303 
532,517 

21,756 

167.UU6 
U83,128 

119,617 
156,008 
183,337 
186, U89 
178, 7U5 

185,876 
208,508 
226,228 
283,135 

35,357 

126, 6U2 

8,783 

U,373 

13,305 

1,188 

3,078 

12,133 

1,888 

3,392 
10,993 

170, U09 
211,151 
265,011 
28U.758 
28U,258 

379,555 
560,113 
562, 73U 
5U8.038 

1,366 
32,82? 
9U.559 

3,679 

28,975 

101,728 

1,331 
UU ,290 

91,270 

3,250 
U9,8l6 

Fiscal  year 
or  month 

Miscellaneous   internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  }J 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers  * 
and 

retailers1 
excise 

Miscel- 
laneous 

I9U2 

3,837,670 

u, 571, 131 

5,353,336 
6,959,63U 
7,712,956 

8,06U,152 
8,311,003 
8,381,515 
8,30U,892 

6U5.202 
583,526 
76U,862 
608.U02 

711,859 
72U,28l 

762,730 
960,908 
71*6,967 

813, 2U0 
758,908 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 
2 
2 
11 
11 

1/ 

2/ 

U32.5U0 
UU7.U96 
511,210 
6U3.055 
676,832 

779,291 
899, 3U5 
796,538 
706,226 

51,061 
U7,955 
91,055 
59,961 
51,572 
5U.007 

U5.13U 
67,232 
U9.5U7 

50,663 
U6,729 

1,0U8,165 
l,U23,U8o 
l,6l8,OU5 
2,309,86U 
2,526,162 

2,U7U,756 
2,255,320 
2,210,601 
2,219,196 

15U.536 
138,096 
185,959 
166,061 
180,376 
202,932 

23U.0U2 

313,679 

218,223 

203, 8U0 
213,132 

780,792 
923,857 
988,U83 
932, 1U5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
l,328,l*6U 

109,313 
95.9U0 

119,855 
97,925 

119,987 

122,090 

103,728 
1U6.928 
115,216 

113,181 
111,515 

Ul,702 
U5,155 
50,800 
65,528 
87,676 

79,978 
79.U66 
72,828 
8U,6U8 

7,37U 
3,0U5 
8,U15 

7,392 
7,608 
8,89U 

6,852 
7,91U 
7,U63 

7,662 
7,931 

852,069 

670,012 

728,69U 

1,206,616 

1,U1U,717 

1,939,621 
2,119,157 
2,220,7UU 
2,2U5,l82 

192, 7U5 
171,687 
197,527 
157, 70U 
203,177 
201,700 

21U,577 
2U8.168 
219, 09U 

252,307 
232,603 

U03,501 

732,335 

1,075,U02 

1,U30,U28 

1,U89,929 

1,551, 1U0 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162, 0U8 

119,356 
1U9.127 
13U.6U7 

158,396 
176,986 
137, U2U 

185,588 
1U6.999 

I9U3 

19UU 

19U6 

I9U7 

I9U8 

I9U9 

I95O 

February. . . . 
May 

July 

September. . . 

November .... 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 

reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax.     2/ 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treaeury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts       3/ 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


sessions; includes  corporation  Income  tax  on  Alaska  Railroad. 
Beginning  with  the  fiscal  year  I9U7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  included 
vith  other  repealed  taxes  under  "Miscellaneous" . 
Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 
July  1950.  Included  under  "Miscellaneous". 
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_  INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 

DOLLARS 
Billions 


1936  '38 


DOLLARS" 

Billions 


20 


Individual  Income  Taxes 


DOLLARS 
Billions 


20 


1936       '38  40         '42         '44         '46         '48        'SO 


Estate  and  Gift  Taxes 

BBBianHHHEIHMHBHMp'T! 

1936       '38         '40         '42 

'44 

'46 

•48 

'50 

Corporation  Income 
and  Profits  Taxes 


DOLLARS 
Billions 


16 


14 


12 


10 


1936       '38         '40        '42         '44         '46         '48         '50 


I 


Employment  Taxes 


1936       '38         '40        '42         '44         '46         '48         '50 


ai0 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1936       '38         '40         '42         '44         '46         '48        '50 


1936       '38         '40         '42         '44        '46         '48         '50 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

First  5  months  of  fiscal  year 

Fifth  month  of  fiscal  year 

191*9 

1950 

1950 

1951 

1950 
(norember  191*9) 

1951 
(Hovember  1950) 

Incase  and  profits  taxes: 
Individual: 

10,055,502 

7,363,329 
632,991 

18,051,822 

10,50l*,602 
838,01*2 

16,233 

I*, 1*95 

297 

11,553,669 

29,605,1*91 

1,687,15-1 
226,228 

9,888,976 

6,659,007 
605,325 

17,153,308 

9,927,376 
832,211 

7,192 

87,366 

208 

10,851*, 351 

1*,765,708 

1,230,51^ 
238,611* 

6,23U, 865 

3,328,1*52 
256,791* 

3,983 

36,162 

38 

3,625,1*30 

5,220,055 

1,351,017 

272,771 

6,8.3,8.3 

2,799,11*5 
236,658 

2,138 
26,095 

1*2 

1,1*02,932 

1*1,770 
1*7,913 

1,1*92,615 

183,618 
1*2,859 

-2,632 
8,666 

1,853,130 

53,757 
1*9,271 

1,956,159 

Other: 

Corporation: 

Income  taxes : 

179,273 
31,796 

85 

1,91*2 

2 

Excess  profits  taxes: 

3,06l*,077 

232,511 

213,097 

28,007,659 

1,873,1*01 
223,135 

2,096,537 

51*8,038 

2,6W*,575 

9,860,291* 

9,907,920 

1,725,126 

2,169,256 

Employment  taxes: 

Social  security  taxes: 

850,056 
32,31*0 

882,396 

198,118 

1,080,511* 

1,371,150 
31,1*85 

1,1*02,635 

189,957 

1,592,592 

273,61*6 

12,506 

286,152 
50,088 

1*63,128 
10,993 

1,913,379 

562,731* 

2,1*76,113 

6,138 

1*9!*, 121 

1*9, 816 

51*3,937 

336,21*1 

Miscellaneous  Internal  revenue: 

266 

233 

6/ 

25U,697 
U,697 

79,105 

71*2,050 

16,715 

1,705 

29,1*23 

6,202 

1* 

U92 

6,953 
6 

297,169 
3,091 

1,182,916 

8 

6/ 
1*5,517 
1,212 

735,781 
60,757 

657,W*1 
1*8,785 

126,31*1* 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667, Ull 

1*,781* 

2,219,196 
1*2,112 

58 

6 

1,21*2, 81*5 

7,389 

35,070 

98U 

« 

1 

287,233 
l»,l*9l* 

57,19"* 

603,761* 

1>*,839 

773 

29,01*3 

6,086 

It 

315 

5,1*91 

1 

301,071 

3,097 

1,021,679 

55,786 
56I* 

Liquor  taxes: 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

1»,1*30 

2,210,601 

ll»,297 

11*8,262 

3,818 

130 

7,11*2 

168 

2 

80 

1,21*9 

* 

1*8, 5U5 
87 

223,781 

17,802 
13"*,926 

3,792 

585 

6,233 

11*8 

* 

53 

1,219 

3 

1.8,296 

83 

213,132 

Dealers   In  distilled  spirits;   rectifiers;  manu- 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Brewers;  dealers   in  malt  liquors  (special  taxes). 

Tobacco  taxes : 

1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 

» 

2 

19,1*00 

30 

2 

532,580 

3,071* 

15,550 

1*37 

• 
• 

20,093 

21* 

3 

551,813 

3,037 

15,232 

36U 

1 

» 

3,973 

7 

1 

103,689 

631* 

2,8W» 

116 

» 

11,28* 

5 

1 

103,876 

59U 

2,753 

3 

1,321,875 

1,328,WI* 

571,071* 

590,569 

111,261* 

111,515 

Stamp  taxes: 

Bonds,   Issues  of  capital  stock,  deeds  of 

1*6,667 

17,910 

7,56U 
687 

72,828 

50,156 

23,823 

10,51*6 

123 

SU,6U8 

18,672 

7,670 

3,816 

U9 

30,207 

22,221 

11,265 

1*,317 

21 

3,8*7 

1,61*7 

1,02U 

8 

1*,663 

2,516 

71*6 
6 

Transfers  of  capital  stock  and  similar  Interest 

37,823 

6,526 

7,931 

Footnotes  at  end  of  table. 


(Continued  on  follovUae  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-"  -    (Continued! 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

First  5  months  of  fiscal  year 

Fifth  month  of  fiscal  year 

19*9 

1950 

1950 

1951 

1950 
(November  19*9) 

1951 
(November  1950) 

• 

Miscellaneous  Internal  revenue  (continued): 

Manufacturers '  excise  taxes: 

81,760 

503,6lt7 

150,899 

136,797 

332,812 

120,138 

79,3*7 

80,935 

26,172 

1*9, 160 

6,1.83 

9,293 

77,833 

8,738 

33,3** 

I«3,lli0 

19,8*6 

10,379 

810 

1,771,533 

61,9*6 

210,688 

82,607 

93,969 

**9,211 

76,17"» 
311,380 
22l»,531 

19,325 
251,389 
337,030 

9,U6l 

385,81.3 

1.8,857 

27,790 

3,805 
21,088 

21 
17,5*1 

815 

17,*6o 

11 

273 

1,752,792 

77,610 

526,732 

151,795 

123,630 

1.52,066 

88,733 

85,70U 

80,l»06 

20,726 

1*2,085 

5,769 

8,865 

61*, 316 

8,875 

30,012 

39,931 

18,969 

9,351 

1.81 

1,836,053 

"■5,781 

190,820 

77,532 

9l>,995 

U09.128 

71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,55* 

371, 2** 

*1,*53 

28,7*0 
3,608 

20,17'' 

12 

29,297 

867 

15,857 

7 

">37 

1,720,908 

8,30li,892 

38,957,126 

+1.91,1*82 

33,719 

225,512 

71,515 

53.WA 

207,313 

39,3*5 

33,507 

28,515 

6,1.97 

13,692 

1,959 

3,51* 

2l*,li90 

11,252 
11,253 
18,687 

6,362 

*,6l3 

210 

*5,878 

21*7,973 

95,089 

1*6,229 

302,733 

U8,917 

36,680 

1*7,199 

8,820 

23,217 

2,831 

3,979 

39,098 

l*,836 

16,920 

19,882 

6,631 

8,073 

228 

6,263 

*3,363 

17,387 

5,867 

1*6,811 

7,671 

7,037 

5,658 

2,058 

3,1*0 

517 

1,070 

*,500 

887 

2,165 

*,28* 

719 

1,26* 

21 

10,302 

*7,295 

16,169 

6,917 

59,755 

10,689 

8,276 

9,379 

1,0*9 

5,360 

697 

928 

7,279 

980 

3,377 

3,91.1* 

1,3** 

1,883 

38 

196,161 

5,606 

15,75* 

6,933 

8,150 

Mechanical  refrigerators,  air-condltlonere,  etc... 

788,1.01 

13,033 
66,502 
28,739 
35,9*3 

l**,2l6 

3"<,770 

126,509 

95,003 

7,866 

108,800 

133,668 

3,898 

168,38* 

17,&95 

10,873 

2,781. 

16,1.99 

2 

12,765 

339 

8,581 

It 

265 

7*8,905 

3,596,1*1*2 

1*,537,250 

-693,798 

1,005,21* 

16,069 
73,226 
31,002 
*1,239 

161,535 

1*2,119 

11*7,238 

116, 1*02 

9,831. 

103,23* 

161,531 

3,7*1 

162,222 

18,319 

11,571 

2,903 

17,*8l 

5 

23 

3*9 

8,339 

5 

78 
805,393 

k,Ol>2,752 

160,679 

*,*69 

12,656 

6,260 

7,739 

31,12* 

Retailers'   excise  taxes: 

36,**2 

5,892 
23,863 
16,877 

2,530 

18,615 

32,595 

718 

3*,*7* 

*,126 

2,392 
107 

2,82* 

• 

2 

1*6 

1,936 

• 

2 

Miscellaneous  taxes: 

Telephone,    telegraph,   radio,   and  cable   facilities. 

6,68* 

22,827 

1*,603 

1,77* 

19,030 

25,7*7 

813 

3*, 538 

3,668 

2,233 

9* 

788 

• 

2,360 

*2 

2,901 

1 

33 

138,135 

727,867 

2,789,233 

-223,220 

Adulterated  and  process  or  renovated  butter,   and 

Narcotics,   Including  marihuana  and  special  taxes.. 

All  other,   including  repealed  taxes  not  shown 

1*6,999 

8,381,515 

*0, 1*63, 119 

-155,83"i 

758,908 

3,*72,100 

-*75,58l 

15,5*3,265 
-699,958 

Total  receipts  from  Internal  revenue  (Daily  Treasury 

■•0,307,285 

39,**8,607 

V3,&3,*V 

1*,8*3,307 

2,566,013 

2,996,519 

Source,  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reporto  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  ie  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coin- 
cide with  amounts  reported  by  collectors  because  of  the  lag  In  de- 
posits of  collections  and  because  certain  taxes  are  paid  directly 
into  the  dopositarles . 

1/   Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  Income  tax  on  Alaska  Railroad. 


2/ 

I 

U 


Current  collections  consist  In  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed   for  years  ending  after  June  3°*   19^6. 

Repealed  for  years  ending  after  December  31*  19^5. 

Under  the  Vinson  Act  as  amended   (3U  U.S.C.   1*96). 

Repealed  for  years  ending  after  June  30*  19^5.     Beginning  with 

July  1950,   included  under  "Miscellaneous  taxes". 

Repealed   (except  on  imported  oleomargarine),   effective  July  1,   1950. 

Less  than  $500. 
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MONETARY   STATISTICS. 


Table  1.-  Money   in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank: 
notes 

y 


National 

bank 

notes 

y 


19U3 

19UU 

19U5 

19U6 

19U7 

19U8 

191*9 

1950 

1950- January. . . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
November . . 
December  p 


17,U21 
22,50U 
26,7U6 
28,2l»5 
28,297 

27,903 
27,1»93 
27,156 


26,9Ul 
27,068 
27,0U2 

27,0U8 
27,090 
27,156 

27,010 
27,120 
27,l6l 

27,228 
27,595 
27,739 


l6,U92 
21,1.38 
25,51*1 
26,9U5 
26,91.2 

26,1.82 

26,031. 
25,661 


25,1.81. 
25,609 
25,57". 

25,571 
25,600 
25,661 

25,512 

25,611. 
25.6U6 

25,701 
26,01.8 
26,185 


57 
5* 
52 

50 
1.8 

U3 
Ul 


1.1 

Ul 

1.1 
1.1 

Ul 

Ul 
Ul 

uo 

uo 
uo 

uo 


1.6U9 
1,538 
1,651 
2,025 
2,061 

2, 06l 
2, 06l 
2,177 


2,023 
2,06U 
2,095 

2,121 
2,179 
2,177 

2,13U 

2,131 

2,136 

2,111 
2,132 

2,128 


322 
322 

323 
317 
320 

321 
319 
321 


306 
315 
317 

319 
322 
321 

316 

320 
318 

317 
318 
313 


13.7U7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


22,737 
22,816 
22.7U9 

22,723 
22,69U 
22,760 

22.66U 
22,768 
22,801 

22,885 
23,212 

23,362 


58U 
597 
527 
U6U 
U06 

353 
309 
27U 


286 
28U 
283 

279 
276 
27U 

271 
268 
265 

263 
260 
257 


132 
126 
120 
11U 
106 

99 
93 
86 


89 
88 
88 

87 
87 
86 

86 
85 
85 


8U 
8U 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(in  dollars)  2l 

Total 
coin 

Standard 

ellTer 

dollars 

Subsidiary 
silver 

Minor 
coin 

19U3 

19U5 

19U8 

19U9 

1950 

929 
1,066 
1,205 
1,300 
1,355 
1,U21 
1.U59 
1.U96 

1,U57 
1,U59 
1,U68 

1,1*78 

1,U90 
1.U96 

1,1)98 

1,506 
1,515 

1,527 
1,5*7 

1,55U 

8U 
103 
125 
1U0 
1U8 

156 

16U 

170 

168 
168 
168 

168 
169 
170 

171 
172 

173 

17U 
176 

177 

610 

700 
788 
8U3 
876 

919 

9U0 
965 

93U 
936 
9UU 

951 
961 
965 

96U 

969 
975 

98b 

998 
1,002 

236 
263 
292 
317 
331 

3U6 
355 
361 

356 

355 
356 

358 

360 
361 

362 
365 

367 

369 
373 
375 

127.63 
162.98 
191.61 
199.99 
196. U6 

190.37 
18U.25 
179.06  r 

178.6U 
179.26 
178.93  r 

178.78  r 
178. 8U  r 
179.06  r 

177.79  r 
178.19  r 
178.13  r 

178.27  r 
180. Ul 
181.10 

Source:  Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the   account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 
Gold  certificates  were  withdrawn  from  circulation  in  1933. 


2/ 


3/  Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
hj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
2/    Based  on  Bureau  of  the  Census  estimates  of  population, 
p   Preliminary, 
r   Revised . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  Billions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Sllror 
($1.29*  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(In  percent) 


19*>3 

19kk 

19k5 

19k6 

19"»7 

19k8 

19">9 

1950.... 

1950-January. . . , 
February . . 
March , 

April 

May , 

June , 

July , 

August. 
September . 

October . ... 
November . * . 
December  p. 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2k,U66.3 
2U.230.7 

2k, 39k. 9 
2k,3k5.1 
2l*,2U6.2 

2k,2b6.9 
2k, 231.2 
2k,230.7 

2k, 136. k 
23,626.9 
23,li82.8 
23,2k9.k 
23,036.7 
22,705.6 


"t,298.5 
3,9k7.9 
3,685.8 
3,508.U 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,6^5.8 
3.6U9.2 
3,652.9 
3,660.1. 
3,666.1 
3,671.5 

3,676.3 
3,680.9 
3,685.8 
3,f90.8 
3,692.8 
3,699  a 


16.1 
15.7 
15.  k 
lk.8 
11.  .2 

13.2 

12.9 
13.2 


13.0 
13.0 
13.1 

13.1 

13.1 
13  .a 

13.2 
13.5 
13.6 
13.7 
13.8 

lk.o 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock,   see  Table  1.. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  3_/ 


Gold  In 
General  Fund 


19U3 

19kk 

19l>5 

19l>6 

19&7 

19U8 

19">9 

1950. p 

1950-January. . . 
February . . 
March , 

April 

May 

June , 

July , 

August. . . . 
September. . 

October.,.. 
November.. . 
December  p. 


21,937.8 
20,618.8 
20.06I..9 
20,529.0 
22,753.9 

2k, 21*3.9 
2k, 1*27.1 
22,705.6 


2k,39k.9 
2k,3k5.1 
2lt,2U6.2 

2l>,2l>6.9 
2l>,231.2 
21»,230.7 
2k, 136. 1. 

23,626.9 
23,1.82.8 

23.2k9.lt 
33,036.7 
22,705.6 


19,821.0 

18,1*97.1. 
17, 91k. 1 
I8,k30.5 
21,5kk.O 

23,010.0 
23,817.9 
21,k97.6 


23,209.6 
23,l6l.7 
23,06l.O 

23,076.1. 
23,039.0 
23,022.9 

22,936.6 
22,1*29.8 
22, 275. k 

22,085.0 
21,837.6 
21,k97.6 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


160.7 
165. k 
19k.  8 
lk2. 1* 
1,053.9 

1,077.9 
1,053.2 

1,052.0 


1,029.3 
l,027.k 
1,029.2 

1,01k. 5 
1,036.2 
1,051.8 

1,053.7 
l.Okl.O 
l,051.k 

l,008.k 
l,0k3.1 
1,052.0 


Source:  Circulation  Statement  of  U.  S,  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  publlo  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
%/    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Ena  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  3/ 


Bullion  for 
recoinage  kj 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 

ounce 


19*3 

19kk 

19k5 , 

19k6 , 

19U7 , 

19k8., 

19>»9 

1950  P 

1950- January. . . , 
February.., 
March 

April...... 

May 

June 

July 

August 

September. , 

October. . . , 
November . . . 
December  p, 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,0lt0.7 


2,006.5 
2,008.3 
2,010.9 

2,013.>t 
2,018.9 
2,022.8 

2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,OU0.7 


UO0.lt 
376.5 
356  .k 

337.2 

328.1 
321.9 

312.8 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

318.8 
317.5 
316. U 

315.8 
313.8 
312.8 


llt.lt 
12.5 
10.2 
lk.O 
13.1 

5.9 

Il.lt 
3.5 


13.0 
15.0 
15.7 

15.7 
lit. 8 
10. It 

8.3 

10.3 

8.9 

5.3 
2A 
3.5 


19.1 
.1 


551.8 

It05.6 

I85.6 

93.1 

91.1 

89. 
9k. 


3 
It 
95.0 


93.5 
93.8 
9k. 1 

97.1 
96.9 
97.6 

98.2 
98.0 
97.5 

97.8 
96.0 
95.0 


96.8 
117.5 
137.5 
150.1 
156.3 

165.O 
171.0 
179.8 


171.0 
171.1 
171.2 

171.2 
171.7 
172.7 

173.7 
175.0 
176.2 

176.8 
178.8 
179-8 


68U.7 
771.6 
&<6.7 
901.1 
928.7 

971.5 
982.2 
,022.3 


982.0 
982.  k 
983.0 

98k. 1 
986.5 
991.2 

993.8 

996.k 

1,002.6 

1,008.9 
1,015.7 
1,022.3 


k  ,207.3 
3,870.6 
3,512.8 
3,51k.2 
3,5k7.9 

3,596.7 
3,6k3.1 
3,699.k 


3,6k5.8 
3,6k9.2 
3,652.9 

3,66o.lt 
3,666.1 

3,671.5 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,699. k 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/    Valued  at  $1.29+  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).     Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19k2  through  I9U6;  see  19k6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts ) . 

3y    Valued  at  $1.38+  per  fine  ounce. 

y    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 

p      Preliminary. 

»       Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Off Ices  ±J 


(In  mi  Hi  one  of  ounces 

3T  dollars) 

Calendar  year 
or  month 

Sliver 

production  In 
United  States 

Silver  acquisitions  by  mints  and  assay  offices 

Newly  mined  domestic 
silver  2/ 

Foreign  silver  3/ 

Total 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

Ounces 

Dollars 

19k5 

19k7 

kO.8 
35.7 
29.3 
21. k 
36.1 

36.1 
3k. 6 

3.0 
2.5 
3.7 
k.2 
3.9 
2.7 

k.l 
3.7 
k.2 

2.7 
3.k 

5.5 

* 

.9 

k.9  , 

30.3  y 

36.8 
33.0 

2.0 
2.6 
2.8 

6.3 
k.k 
k.2 

3.7 
3.6 

3.5 

3-| 
1.8 

3.9 

* 

.6 
U.U 

27.k  y 

33.3 
29.9 

1.8 
2.k 
2.5 

5.2 

k.O 
3.8 

3.3 

3.2 
3.2 

3.5 
1.6 

- 

5.5 

* 

.9 
k.9 

30.3  y 
36.8 

33.0 

2.0 
2.6 
2.8 

6.3 
k.k 
k.2 

3.7 
3.6 
3.5 

3-§ 
1.8 

3.9 

» 

.6 

k.U 

27. k  y 

33.3 
29.9 

1.8 
2.k 
2.5 

5.2 
k.O 
3.8 

3.3 
3.2 

3.2 

1:1 

Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  O,  S, 
silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics: 
these  will  not  agree  with  the  annual  figures. 

l/  For  information  on  silver  production  In  other  countries,  eee  annual  reports 
of  the  Director  of  the  Mint.  Data  from  1933  through  19^1  are  summarized  in 
the  "Treasury  Bulletin"  for  August  19^3,  page  Jh. 

2/    Acquired  at  6H.6U  cents  per  fine  ounce  until  April  9,  1935*  at  71.11  cents 
per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 
ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*. 6%  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

jj    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

kj    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Lees  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  frcm  January  1,  1935  -  In  millions  of  dollars) 


vnA  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  cm  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.  silver 
(lncl.  silver 
bullion  held 
June  lit,  193U) 

Nevly  mined 
silver  (Proc. 
Dec.  21,    1933) 

Nevly  mined 

silver  (Acta 

July  6,  1939, 

and 

July  31,  191*6) 

Sliver  Pur- 
chase Act 
of  June  19, 
193U 

Rationalized 
silver 
(Proc.  of 
Aug.  9,  193*0 

Total 

seigniorage 
on  silver 
revalued 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
2"»5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 

579.8 
581.9 
583.1. 

58U.5 
585.1 
586.0 

586.0 
586.1 
588.1. 

588.9 
590.7 
596.6 

1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
U8.7 
1*8.7 

U8.7 
1.8.7 
U8.7 
1*8.7 

U8.7 
U8.7 
U8.7 

U8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
U8.7 
1*8.7 

16.8 
36.0 
58.0 
7**.9 

87.3 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.I* 
65.5 
66.5 

7**.5 
8U.6 
93.5 
101.. 7 

9U.lt 

95.0 
95.7 

96.5 
98.1 
99.1* 

100.5 
101.1. 
102.3 

103.3 
lOt. 2 
10U.7 

226.2 

302.7 
366.7 
1.57.7 

530.7 
562.7 
580.1. 
58".. 3 

58U.3 
58U.3 
701.6 
832.1 

832.I 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

3">.5 

3**.7 
3**.7 
3**.7 

3"*.7 
3*.7 

3>*. 7 
3"*.7 

3"*. 7 
3U. 7 
3"*. 7 
3"*.7 

3**.7 

3"*.7 
3**.7 

31*. 7 

3*>.7 

31*. 7 
3**.7 

31*. 7 
3*>.7 
3*>.7 

3*>.7 
3"».7 
3"*.7 

3"*.7 
3**. 7 
3"*.7 

326.2 

1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
l,10k.O 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 

1,109.3 

27"*. 9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1.0U8.2 

967.3 
717.3 
333.2 
161.2 

1U6.8 
129.9 
127.2 
111.7 

122.2 
122.6 

121. 1* 

12U.8 
121. U 
121.9 

121.2 
121.0 
118.2 

117.1. 
113.9 
111.7 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  December  31,   1950 


Allocations  of 
Increment 


Charges  against 
Increment 


Unexpended  balance  of 
Increment 


Exchange  Stabilization  Fund 

Payments   to  Federal  Reserve  BankB   for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Petlrement  of  national  bank  notes 

Unasslgned 

Total  Increment 

Source:     Office  of  the  Treasurer  of  the  United  States. 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61.5,387,965.1.5 

8,536, 861.. 52 


$2,000,000,000.00 

27,51*6,310.97 

1,855,105.11* 
6*>5, 387,965.1.5 


2,819,262,259.67  2, 67l*,789, 381. 56 


$111, 753, 21*6. 02 

23,862,750.78 

320,016.79 

8,536, 861..  52 
1UI.,U72,878.11 
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EXCHANGE   STABILIZATION   FUND 


Table  1.-  Balance  Sheet  as  of  June  30,   1050,  and  September  30,   1050 


June  30, 

1950 

September  30, 

1950 

Assets: 
Cash: 

Treasurer  of  the  United  States,  checking  account.... 
Federal  Reserve  Bank  of  Hew  York,   special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

$7,133,087.51 

lW,  787,230. 93 

Ik, 055.02 

99, 858,91*. 55 

27,639,969.63 

20,000,000.00 

82,936.11 

2, 925. ui 

$7,111,83U.82 

155,600,565.78 

21.3Ul.99 

$162,733, 7">2. 59 
108,363,5611.115 

12,082,385.72 

20,000,000.00 

83.Wl6.5lt 

1, It  80.22 

9.U8 
15,000,000.00 

9,733,708.13 
2,906,252.02 

9.M3 
9, 320, 012. 1U 

2,762,3611.10 

7,218.26 

1,163.72 

91,850.26 

2,000,000,000.00 
1,800,000,000.00 

Special  accounts   of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  New  York: 

Due  from  foreign  banks  (foreign  exchange): 

2,161.30 
959.13 

101,1145.97 

2,000,000,000.00 
1,800,000,000.00 

Investments   In  United  States  Government  securities 

Federal  Reserve  Bank  of  New  York,  clearing  account 

301,519,1>>9.16 

10U,266.Uo 
8,876,228.70 

200,000,000.00 

92,538,65ll.06 

10l,519,U9.& 

303,261l,6l9.52 

100,232.2U 
8,9Hi,720.15 

200,000,000.00 

9U ,2U9,667.13 

303,26U,6l9.52 

Liabilities  and  capital: 
Accounts  payable : 

Employees  ■   pay-roll  allotanent  account,   United  States 

Deduct  -  Subscription  to  International  Monetary  Fund 

Note:  Annual  balance  etaeets  for  fiscal  years  1931*  through  19^0  appear  in 
the  19l*0  Annual  Keport  of  the* Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.     Quarterly  balance  sheete 


beginning  with  that  for  December  ^1,  1938,  have  been  published  In 
the  "Treasury  Bulletin". 
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EXCHANGE  STABILIZATION   FUND 
Table  2.-  Income  and  Expense 


Classification 


January  31 ,  193*,  through 
June  30,  1950 


January  31,  193*,  through 
September  30,  1950 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  rrench  franc  transactions 

Profits  on  gold  bullion  ( Including  profits  from  handling  charges  on  gold ) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  s  llrer  transactions , 

Profits  on  sale  of  silver  bullion  to  Treasury  (natlonallted) 

Profits  on  lnvss tzaonts 

Interest  on  lnreetanents 

Miscellaneous  profits 

Interest  earned  on  foreign  balanoee 

Interest  earned  on  Chinese  yuan 

Total  Income 

Exponas: 

Personal  aerrlces 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials • 

Other 

Total  expense 

Net  Income 


$310,638.09 

351,527.60 

»2,579,013.09 

1*0,000,000.00 

102,735.27 

3,»73,362.29 

1,876,790.55 

7,198,066.89 

861,5*6.93 

2,817,573.61 

1,975,317.07 

101,5*6,571.39 

6,3*0,336.99 

33»,6»1.51 

627,369.27 

521,9*3.66 

79,512.17 

1,10*, 113. 73 

9,007,917.33 
92,538,65*.o6 


♦310,638.09 

351,527.60 

»*,«73, 305.16 

1*0,000,000.00 

102,735.27 

3,»73,362.29 

1,876,790.55 

7,323,577.32 

861,5*6.93 

2,8*9,683.19 
1,975,317.07 

103,598,U83.*7 


6,633,527.2* 

356,lll.lU 

636,933.25 

525,683.12 

81,658.21* 

1,11«,903.35 

9,3*8,816.3* 
9k,  21*9,667. 13 
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CAPITAL  MOVEMENTS 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  19?5,  pursuant  to  Executive  Order  656O  of  January  15, 
1931*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  195O  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations   became   effective  with 


the  data  for  January  195".  Attention  la  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage   and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  information  was  published  for  the  first 
time  In  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  f orelgners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  194-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the   earliest   date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-1*1 

19>*2 

19**3 

19W 

19*»5 

19**6 

19H 

19W 

19^9 

1950-  January 

February . . . 
March 

April 

May 

June 

July 

August 

September.  . 

October  p. . 
November  p. 


5,35**,071 
626,121 

1,286,893 
1161,351. 

1,07k, 375 

-793,32k 
33M63 
225,117 
19M58 


100,1.27 

238,503 

60,71*2 

213,381. 
191,39k 
219,221 

11U.181 
232,1*89 
357,619 

23**,595 
-27,378 


3,770,922 

583,373 
1,168,058 

11*3,59'' 
1,216,303 

-733,909 
395,521* 

531,777 
90,81*5 


201,91*9 
76,161* 
30,701 

181,91*0 
136,981 
91*,  060 

26,711 
11*0,869  1/ 
506,81*9 

127,985 
-279,31*7 


100,370 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 


-69a 

-198 
7,190 

559 
-5,361* 
-2,059 
-2,1*61. 
2,006 
-308 

■1,051 
5,71*8 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33!i,203 

-39,055 

-192,215 

75,203 


5,330 
U6.282 
69,195 
1*5.161* 
35,157 
78,826 

91,267 

11*2,955 

25,031* 

39,315 
21*2,015 


855,51*8 

-7,361. 

77,696 

93,  W> 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 


-106,160 
106,255 
-1*6,31*1. 

-9,279 
21*,  620 
1*8,391* 

-1,333 

-53.3U1 

-173,1*56 

63,2W. 
it, 206 


1/    See  Table  2,   footnote  1. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period   in  thousands  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  claims  on  foreigners 


Payable 
in 

foreign 
currenc  iee 


Payable  In  dollars 


Loans   to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Net 

short-term 
liabil- 
ities 


19U2 

19U3 

19kk 

19*5 

19*6 

19*7 

19k8 

19k9 

1950- January. , . 
February . . 

March 

April 

Hay 

June 

July 

August. .  .  . 

September . 

October  p. 
November  p 


2li6,673 
257,929 
329,6911 
392,766 
708,253 

9*8,936 

1,018,700 

827,8511 


72li,826 
670,618 
6*8, 72I1 
6311,806 
607,307 
657,250 
667,101 
681,706 
7U9,388 

850,7211 


30,916 

3M87 
511,603 
It7,li89 
98, 119 

165,1139 
100,371 
110,  Soli 


87,230 
82,319 
81t,790 
81,071 
86,385 
107, 17k 

116,597 
126,822 
208,768 

270, U90 
237,719 


72,0li8 

86,378 

105, U21 

100,267 

319,639 

292,866 
361,197 
222,719 


Ilk,k7k 
113,115 
122,018 

12k, 298 
113,331 
128,372 

120,ll9lt 

109,755 
105,765 

U9.U19 
llB,"k2 


lk3,709 
137,l6li 
169,670 
2k5,010 
290,li95 

1190,631 
557,132 
k9k,331 


523,122 

k75,k8k 
kkl,9l6 
1129,1.37 
U07,591 

Il21,70li 

U30.01C 
kk7,219 
k3k,355 
U6o,8l5 
^92,113 


k, 205,3&9 
5,37li,903 
5,596,775 
6,883,068 
6,k8o,262 

7,ll6,lil9 
7,717,960 
7,617,959 


7,723,001 
7,71.1', 957 
7,753,76* 
7,921,785 
P, 0=1, 268 
8,175,271 
8,211,833 
8,369,397  1/ 
B,  91*1,838 

9,17k, 38l 
3, 392,83* 


3,523,328 
k,13k,kl2 
■1,356,501 
k,  9116,6211 
11,693,911 

lt,809,2li5 
5,209,820 
5,073,586 


5,122,ll00 
5,131,066 
11,859,71.1. 
5,052,025 
5,110,129 
5,293, lko 

5,232, ouo 

5,217,8991/ 

5,1166,155 

5,593,510 
5,1.87,269 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71.5,722 

2,257,510 
2,  '•37,751 
2,*93,33* 


2,553,086 
2,567,881. 
2,9*1,7*2 
2,815,082 
2,866,233 
2,831,639 

2,92li,227 
3,096,689  1/ 
3,ii03,Sofi 

3  '366  ',168 


13,893 
17,911 
21,61.1 
25,5*6 
1.0,629 

li9,661i 
70,389 
51,039 


1.7,515 
U6,007 
52,278 

5^,679 
5U,906 
50,U92 
55,566 
5lt,809 
51,879 


3^ 


;lli 


3,958,716 
5,116,9711 
5,267,081 
6,1.90,302 

5,772,009 

6,l67,U83 
6,699,260 
6,790,105 


6,998,175 
7,07"., 339 
7,105,01.0 
7,286,980 
7,li23,96l 
7,518,021 

7, 5**, 732 

7,685,6011/ 

3,192,*50 

8,323,657 
8,OUli,310 


1/     Beginning  with  August  1950,  data  Include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  in  specific  trust 
accounts  but  which  had   been  previously  excluded   from  reported  liabilities. 
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Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of" 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short- term 
banking 
funds 


l?35-kl 

19U2 

19U3 

19W. 

19U5 

19*6 

19*7 

19W 

19*9 

1950- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October  p. 
November  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315, *87 

-2liO,683 

-69,7611 

190,8li6 


96,907 
5*, 208 

21,891. 

13,?18 

27,1*99 

-1.9,91,3 

-9,851 
-16,695 
-65,592 

-93,168 
2,150 


307,187 
15,933 

-3,*ti 
-20,216 

7,Uli 

-50,630 
-67,320 
65,068 

-10,U33 


23,57"> 
5,211 

-2,771 

3,719 

-5, 31k 

-20,789 

-9,1*23 
-10,225 
-Si, 91*6 

-59,21*0 

32,771 


6,1.09 
20,671 
-Ik, 330 
-19,01.3 

5,15* 

-219,372 

26,773 

-63,331 

138,1.78 


102,121. 

1,359 

-8,903 

-2,280 

10,?67 

-15,01.1 

7,878 

10,739 

3,990 

-11,1.75 
677 


1*22,711 

60,899 

6,5*5 

-32,506 

-75,3kO 

-1.5,1.85 

-200,136 

-66,501 

62,801 


-28,791 
1.7,638 
33,568 

12,1*79 

21,8k6 
-Ik, 113 

-8,306 
-17.200 

12,36k 

-2£,k53 

-31,298 


3, 03k, 615 

k85,870 

1,179,31k 

220,359 

1,279,375 

-kl8,k22 

636,207 

5oi,5kl 

-100,001 


105,0k2 

21,956 

8,807 

168,022 
109, k82 
lkk,003 

36,562 
157,56k  1/ 
572,kkl 

221,153 

-281, k97 


2,306,001 

105,607 
620,88k 
220,576 
583,205 

-268,85k 
115,38k 

k00,575 

-136,23k 


k8,8lk 

8,666 

-271,322 

192,281 

58,lCk 

183,011 

-61,100 
-lk.lklj/ 

268,256 

102, k93 
-106,2kl 


266,156 
385,365 

55k, kl2 
■-3,9*7 
692,265 
-16k, 651 
511,788 
180, 2kl 
55,583 


59,752 

Ik, 798 

273,858 

-26,660 

51,151 
-3k,59k 

92,538 
172, 1*62  1/ 
307,115 

L?6, 81»5 
-r'0,305 


-37,5k2 

-5,102 

k,0l8 

3,730 

3,905 

15,033 

9,035 

20,725 

-19,350 


-3,52k 
-1,508 
6,271 

2,k01 

227 

-k.klk 

5,07k 

-757 

-2,930 

-8,135 
-k,951 


3,770,922 
583,373 

1,168,058 
lk8,59k 

1,216,303 

-733,909 

395,52k 

531,777 

90,8k5 


201, 9k9 
76,l6k 
30,731 

l8l, ?k0 
136,981 
9k, 060 

26,712 

lko  ,8691/ 
506,8k9-' 

127,985 

-279,3*7 


1/    See  Table  2,   footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Sales 


Net 
purchases 


Domestic  bonds 


Purchases 


Sales 


Net 
purchase 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


1935- M 

191*2 

191*3 

19W* 

19>t5 

19U6 

19l>7 

19k8 

191*9 

1950- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October  p. 
November  p 


1.30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 

226,089 
369,736 
35"t,085 


5">,632 
1.1,729 
55,668 

■•8,773 
62,698 

65,175 

51,585 
1.8,680 
52,265 
62,668 

60,677 


8U1.610  1/ 
75.U88 
19l»,6l6 
171,1*32 
357,655 

U32,109 
376,67U 
51"»,059 
375,303 


52,386 
1>9,377 
59,226 

1.9,095 
57,706 
6l,U0l> 

51,850 
511,667 
50,159 

59,310 
53,760 


-1.11,365  1/ 

20,895 

-1*2,977 

-3"*,579 

-97,1*32 

-6l»,U6o 
-150,585 
-IW.,323 

-21,218 


2,21*6 
-8,11.8 
-3,558 

-322 
l*,992 

3,771 

-265 
-5,987 
2,106 

3,358 
6,917 


396,768  1/ 

I61t,2l8 

21*1,299 

513,558 

377,717 

l»lk,l.T0 
3W.,805 
282,1.15 
1*30,013 


20,751 

77,1.71. 

110,1.52 

79,770 

56,31*8 

117,082 

U.7,836 
166,366 
63,U20 

62,136 
27i»,702 


1.92,1.20  1/ 
138,511* 
170,555 
268.2W. 

393,390 

681., 213 
283,275 
330,307 
333,592 


17;  667 
23, 0U. 
37,699 

3lt,281t 
26,183 
1.2,027 

26,301. 
17,1.21. 

1.0,1.92 
26,179 

39,601. 


-95,652  1/ 

25,701. 

70,71.1. 
21.5,3111 
-15,673 

-269,71.3 
61,530 
-l*7,&92 
96,1*21 


3,081. 
5l.,1.30 
72.753 

U5,l*86 
30,165 
75,055 

91.532 

Il.8,9li2 

22,928 

35,957 
235,098 


9,322,066 
260,601 
392,938 
650, Ull 
637,9".0 

782, 119 
570,891* 
652,151 
781.,  098 


75,383 
119,203 
166,120 

128,51.3 
119,0^ 

182,257 

169,1.21 
215,01.6 
115,685 
12U,80l* 
335,379 


8,695,335 
211.,  002 
365,171 
1.39,676 
751,01.5 

1,116,322 
659,91*9 
81.1.,  366 
708,895 


70,053 
72,921 
96,925 

83,379 

83,889 

103,1*31 

78,151. 
72,091 
90,651 

85,1.89 
93,361* 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331., 203 

-89,055 

-192,215 

75,203 


5,330 
U6.282 
69,195 

1.5,161. 
35,157 
78,826 

91,267 
11*2,955 
25,031* 

39,315 
21*2,015 


1/    January  U,  19UO,  through  December  31,  191.1;   the  breakdown  betveen  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p    Preliminary. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 
purchases 


Foreign  bonds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1*1 

191.2 

191*3 

19W» 

191.5 

191.5 

191.7 , 

19W 

19U9 , 

1950- January 

February . . 
March , 

April 

May , 

June , , 

July 

August. . , . , 
September. 

October  p. 
November  p 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21.7 
57,118 
81,715 
88,815 


12,589 
13,986 
13,59* 

13,639 
ll>  ,299 
15,651 

11,729 
13,11*6 
18,102 

17,670 
15,01*7 


19,791 
22,078 
51*, 7&9 

65,610 
1*2,558 
96,71*1* 
70,788 


11,1*55 

8,839 

13,291* 

18,225 
12,283 
16,771 

11,1*87 
12,911 
35,1*36 

18,  lilt 
16,828 


n.a. 
n.a. 

3,1.87 

■*,  523 

-17,U6l 

-363 

lU,56o 

-15,029 

18,027 


1,131* 

5,H*7 

290 

-".,586 
2,016 
-1,120 

2U2 

235 

-17,331* 

.1*1*1* 

-981 


n.a. 
1^,367 
311., 262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 


17,133 

131,972 

50,31*8 

25,193 
U.,1.32 
76,876 

22,108 
13,1*07 
31,060 

123,816 
25,201 


n.a. 

372,158 
225,289 
31.7,269 

1*90,  U16 
63l*,289 
291,1*21* 
311,1*70 


121.,  1.27 
30,861. 
96,982 

29,886 
21,828 
27,362 

23,683 

66,983 

187,182 

60,128 
20.01U 


n.a. 
n.a. 

7l> ,  209 

88,973 

-29,156 

265,1.90 

2U,1»52 

-79,803 

9,773 


-107,291. 
101,108 
-W,63l. 

-1>,693 
22,601. 
1.9,511. 

-1,575 

-53,576 

-156,122 

63,688 
5,187 


1., 008,188 
220,5:. 
W9,6l»5 
31*0,863 
355,l»l 
821,183 
715,859 
293,336 
1.10,058 


29,722 

11.5,958 

63,932 

38,832 

58,731 

92,527 

33,837 

26,553 
1.9,162 

1U1,U86 
1.1,01.8 


3,152,61.0 
227,897 
391,91.9 
21*7,367 
1*2,058 

556,056 
676, 81.7 
388,168 
382,258 


135,882 

39,703 

110,276 

U8,lll 
3  "t,  111 
W»,133 
35,170 
79,891* 
222,618 

78,21*2 
36,81*2 


855,51*8 
-7,361* 
77,696 
93,1*96 

-U6,6l7 

265,127 
39,012 

-91*, 832 
27,800 


-106,160 
106.255 
-U6,-}Ut 

-9,279 
alt  ,620 

"18,391* 

-1,533 

-53,3lil 

-173, '56 

63,21*  It 
it, 206 


a. 
P 


Not  available. 
Preliminary. 
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Table  1.- 


Section  II  -  Summary  by  Countries 
Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


Beginning  with  March  1947,    includes   transactions   In  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes. 


2/    See  Table  3,   footnote  2. 
p      Preliminary. 


(In  thousands  of  dollars; 

negative   figures   indicate 

a  net  outflow  of  capital 

from  the  United  States) 

Country 

Ret 

capital  movement 

Short- 

term  banking  funds 

1950 

1950 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe: 

1,135 

2,412 
-1,1*83 
-3,535 

1,625 

-25,197 

17,853 

2,016 
-2,280 
21,292 

2,555 

-77I1 

971 

5 

1,512 

3,078 
5,795 
-3,809 
-7,494 
1,187 
1,000 

1,235 

-1.71 

-li,276 

UOO 

122 

161, U35 

17,939 

1,01.8 

13,159 

10,721. 

2,252 

-1,191 

3,152 

-55 
3,888 

1,005 

7,953 

-3,*53 

-155, 146 

330 

-2,057 

U,3l8 

7,651 

-865 

4,599 

-1,313 
13,602 
23,271 
215 
211,736 
1,694 

9,01.7 

8,870 

3,251 

-9 

-652 

-7,035 

1,767 

-1,883 

-86,958 

-17 

3,866 

8,155 

29 
1,*37 

207 

1,519 

1.71. 

53,01.2 

-4,534 

2,1.81 

7,263 

17,913 

-5,007 
-9,223 

5,701. 
-125 

2,810 

-2,997 
-29,598 
-5,1»30 
58,201 
11,915 
-201 

2,1*23 
2,052 
207 
3,3">7 
2,022 

-12,298 

-54,997 

-72 

-5,866 

7,557 

3,600 
3,717 
U,  730 
29 
5,867 

-2,99'' 

-7,388 

988 

-81,063 

7,283 

-5,293 

-126,11.9 

1,105 

660 

-1,1*88 

-4,624 

1,626 

-25,1.27 

17,238 

2,023 
-2,295 
22,1.32 

2,575 

-773 

936 

3 

1,558 

3,135 
-1,1*71 

-3,809 

-8,593 

1,109 

-'',959 

961 

-3,1*91 

-833 

-l>,269 

81 

106 

63,107 
17,933 

1,029 
12,994 

9,558 

2,102 

-1,188 

3,207 

-53 

3,708 

1,110 

10,1.91 

-3, "ill 

-155,506  2/ 

474 

-2,183 

-45,0342/ 

107,054 

8,178 

6,516 

18,701 

262 

8,735 

ll*,96l* 

-929 

-81*7 

-6,91*6 

-758 

81*7 

-5,369 

-2,01*7 

887 

-18,511* 

1,735 

4,295 

3,893 

-864 

4,605 

-1,283 

-17,713 

23,316 

215 

24,1*65 

-1,236 

8,938 

8,872 

3,353 

-9 

-680 

-7,021 

-2,624 

-1,960 

-92,260 

-19 

3,530 

-164 

725 

214 

1,478 

345 

33,963 

-3,895 

2,404 

7,089 

17,974 

-5,206 
-9,227 

6,000 
-125 

2,842 

-2,859 

-30,655 

-5,305 

47,359 

5,472 

-377 

68,052 

2,525 

840 

203 

3,437 

2,006 

-43,450 

-55,045 

-69 

-6,380 

8,022 

-30,943 

3,721 

5,118 

29 

5,888 

-2,897 

-5,959 

988 

-84,524 

7,284 

-5.602 

-194,808 

U.  S.   S.  R 

17,864 

57,993 
83,266 

8,189 

6,531. 

19,161 

416 

8,993 

16,1.1.3 

-926 

-U73 

-6,961 

-815 

984 

-4,708 

-2,061. 

877 

-17,953 
1,831 

105,880 

-40,187 

28^381 

5,956 

-601 

18,609 

7,963 

12,363 

11,303 
2,8U3 
-1,67* 
18,364 

-19 

-83 

-5,302 

2,007 

6,450 

-11,308 

4,709 

170,693 

19,267 

869 

28,819 

7,820 

-552 

2,1.11 

-2,962 

210 

13,676 

-1.78 

6,552 

2,868 

-2,653 

-826 

17,l8o 

582 

-37,679 

■•,572 

-■•,313 

29,238 

5,521 

1,1(26 

7,502 
-505 
-737 

8,651 

-mi. 

-295 

-7,208 

-3,701 

-3,096 

-18,971. 

119 

-10,801 

-1*1*, 510 

6,21*3 

-588 

18,1*11* 

7,910 
12,230 

10,597 

2,792 

-1,576 

17,637 

144 

-109 

-4,222 

1,875 

7,578 

-11,372 

It, 61.1 

365,572 

19,149 

859 

28,136 

7,834 
-1,267 

1,128 
-2,932 

366 

14,077 

-235 

6,279 

8,655 

-2,656 

-75 

16,401 

485 

-100,234 

4,076 

-4,307 

29,249 

5,610 

1,044 

7,422 
-523 
-716 

9,175 

-371 

-329 

-9,840 

-3,742 

-2,173 

-20,038 

-157 

-165.392 

6,464 

-89 

-21,396 

-4,1*67 

-12,212 

7,320 

352 

155 

-1,089 

-1,087 

1,916 

-4,487 

-8,520 

-3,602 

-24,837 

-704 

Latin  America: 

6,351 

-15 

-19,244 

-I»,l83 

-12,038 

25,781 

525 

190 

-625 

-1,235 

1,81.8 

-3,536 

-8,251 

-2,557 

-21., 61.2 

-803 

Dominican  Republic. . . . 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

71,580 

29,528 

1,822 

-U.501 

12,161. 

3,008 

1,726 

-3,81.5 

18,910 

11,098 

7lO 

10 

12,1.30 

53,563 

92,783 

17,786 

-1.2,1.31. 

72,191* 

25,415 

96,204 

14,380 

-66,283 

-9,955 
-16,118 

-6,7U5 
5,986 
3,586 

-2,751 

14,123 

1,899 

-773 

-655 

466 

8,707 

1,1.88 

5,52'' 

22,285 

2,121. 

-6,617 

21,248 

20,109 

4,129 

-1.88 

1,315 

13,783 
6,1.91 

-5,81.0 

18,681 

1,110 

-2,1.11 
32,539 
59,877 
4,841 
609 
-1,128 

-6,660 

-273 

8,081. 

18,722 

490 

-1,11.1 

17,237 

3,619 

4,581 

9U2 

-595 

-7,025 

-14,576 

-6,860 

5,988 

3,587 

-2,795 

I"*,  105 

1,884 

-781 

-665 

395 

736 

-".,561 

12,298 

3,002 

1,713 

-3,859 
18,885 
11,052 
7H 
-65 
12,382 

7,982 
567 

5,495 
22,290 

2,128 
-6,640 
21,298 
19,982 

4,122 
-507 

1,004 

13,246 

4,883 

-5,843 

18,681 

1,116 

-2,405 

32,529 

59,817 

4,844 

624 

-1,219 

126,273 

-7,548 

-1,006 

8,087 

18,722 

490 

-1,169 

17,222 

3,543 

4,580 

912 

-765 

43,068 

-10,937 

79,824 

128,552 

1.5,600 

-6,71.3 

52,324 

77,721 

Other  countries: 

6,857 
4, 161 

-l>,600 

9,235 

562 

-1,967 
-3,622 

10,160 

10,464 

793 

-11,067 
1,51* 

83 

3,844 

-392 

-8,1.28 
3,448 

819 

3.18U 

-1,765 

10,331 
16,561. 

1,863 

7,1*31. 
2,21.9 

38,441 

6,338 
1*,098 

-4,677 

9,190 

-291* 

1"»,655 

-2,125 
-3,631 

10,408 

10,482 

152 

-11,062 
1,514 

197 

3,805 
141 

-8,946 
3,432 

807 

2,971 
-1,518 

-3,254 
22,768 

•10,225 
16,577 

1,899 
7,437 
1,739 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

16,215 

15,828 

-6,018 
12,182 

-2,71.2 

15,286 

-5,405 

37,877 

-8,922 
114,181 

-7,689 

22,798 

68,559 

-9,8li6 

-14,176 
140,869  2/ 

11,944 

66,191 

232,1.89 

357,619 

'  23">,595 

-27,378 

26,711 

506,849 

127,985 

-279,347 

February  1951 
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Table  2.-  Net 

(In  thousands 


Section  II  -  Summary  by  Countries 
Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;   negative   figures   Indicate  a  net  outflow  of  capital  from  the  United  Statee  or  net  sales  by  foreigners) 


Country 

Movement 

In  brokerage 

balances 

Transactions  in  long-term  securities 

,  domestic  and  foreign 

1950 

1950 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe: 

17 
-118 

68 
-1 

229 

-14 
-3 

-20 
-309 

-10 

-13 

2 

-23 

27 

1,872 

589 
78 

173 
2,544 

-27 
330 

1 
72 
6 

-721 

-22 

-5 

54 

175 

-200 

2 

31 

-2 

16 

-158 
-1,378 

-647 

-78 

-I85 

-2,736 

5 
3* 

-201 
-2 

797 

5 

-2 

-55 

494 

107 
-2 
12 

2 

-23 

-1,634 

77 

194 

2 
115 

-2 

-76 

1 

11 

5 

-329 

14 

-18 

-192 

-59 

4 

-12 

13 

105 

1,902 

-77 

-358 

-1 

-217 

714 

32 
-21 
-2 
96 
-2 

593 
3 
-12 
379 
383 

74 
-4 
32 

10 

-525 

508 
-1 
72 

13 

1,870 

5 

1,021 

1 

629 

-4 

35 

-831 

-10 

-1 

48 

-23 

-84 
5,394 

510 

5,786 

14,359 

72,454 

"•,753 

32 

-8 

247 

10 

99,049 

28 

24 

111 
991 

350 

-5 

-85 

164 

53 

-1,160 

-42 

1,007 

-66 

311 

105,763 

18 
3,724 

-1 
195 
-28 

30,518 

-50 

2 

326 

2,436 

2 

-114 

26 

9 
6,025 

5,108 

221 

195 

788 
-8 
30 

124 

19,!t08 

-639 

63 

192 

131 

258 

-284 

-45 

-243 

-845 

-48 

11,200 

6,444 

393 

37,111* 

60,509 

-134 

1,233 

6 

-186 

18 

30,559 

45 

9 

135 

-848 

34,469 
-420 

-21 

-107 
-904 

2,953 

237 

Flnl.nrt      

u.  s.  s.  a 

-75 

1,615 

48,417 

67,044 
154,303 

437 

-583 

524 

2,046 

288 

-23,205 

-196,403 

Latin  America: 

22 

-13 

Bit 

25 

2U9 

-567 

5 
-17 
417 

-345 

-46 

-516 

5 

-1,169 

-328 

-25 

142 

3 

-205 

-38 
-185 

779 
7 
3 

344 

-40 

47 

638 

8 

1,432 

995 

-75 

3,855 

279 

14 

75 

-122 

348 

-771 

3 

8 

-53 

39 
261 

388 

-1 

-1,221 

223 

3 

148 

-8 

-249 

224 

109 

-120 

7 

-11 

-143 

57 

-108 

4 

-2 

378 

41 

-28 

299 

-365 

-10 

2,208 
11 

22 

-1,634 

157 

19 

307 

8 

36 

1,293 

-10 

368 

-211 
-24 

2,175 

-309 

111 

28 

-116 

1,273 

46 

-81 

310 

182 

72 
-56U 

127 
41 

392 
93 

-131 
15 
665 
192 
443 

700 

-4 

371 

-359 

-17 

90 

23 

-25 

-1,442 

-434 

171 

258 

-161 

-4 

608 

108 

367 

2,054 

-33 

-164 

-348 

-282 

12 

-6,175 

1> 

470 

556 

94 

348 

2 

238 

-313 

273 

200 

11 

-10 

-381 

-100 

142 

2,628 

■»3 

-1,301 

1,023 

30U 

3,107 

252 
84 
-56 
273 
152 

20,095 

16 

16 

157 

-156 
-104 
-3U2 
279 
677 
406 
-75 

Bolivia 

Chile 

Dominican  Republic... 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America. . . 

Aala: 

China  and  Manchuria... 

-2,219 

-527 

1,605 

-2,394 

21,674 

-3,118 

-1,028 

125 

1 

29 
10 

87 

-10 

-15 

1,329 

202 

-123 

-1 

-6 

15 

-71 

-3 
-11 

618 

-740 

-1 

2 

2 

-6 

-28 

7 
25 

93 
720 

1 
1 

-13 

39 

6 

63 

915 

927 

507 

3 

2 

-2 
6 

31 

-21 
-20 

188 

-514 

-10 

-3 

-1 

15 

8 

-72 

8 

20 

86 

-243 

-142 

-11 

7 

13 

20 

10 

117 
78 

59 

107 

1,661 
30 
-7 
-4 

21 

-44 

155 

7 

12 
286 

439 

888 

2 

-1 
-6 

7 
10 
21 
-3 
-21 
28 

-39 

226 

-6 

-2 

30 
9 

45 
1 

51 
190 

505 

99 

-14 

-26 
106 
162 

-3,919 

121 
3 

65 

99 

405 

1,331 

-121 

1,433 

-275 

-92 

2,224 

1,364 

512 
16 

1 

129 

-223 

Other  countries: 

1 
-2 

-39 
-14 
193 

2 

6 

22 

-639 

6 

11 

84 

-24 

7 

1 

-10 

-109 

348 

398 
60 

12 
-54 
4» 

157 
11 

-209 

-4 

448 

-7 

-120 

17 

106 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 
International 

693 

139 

-609 

77 

237 

867 

403 

-4 

435 

327 

- 

- 

- 

- 

- 

924 

6,487 

238 

30 

2,368 
2U6,221 

-2,464 

2,006 

-80S 

1*,051 

5,748 

89,934 

89,614 

-148,422 

102,559 

p     Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities  to  foreigners 

1950 

1950 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe: 

16 

12,11*2 

"*3 

2,179 

1,61*7 

20,273 

25,122 

118 

26,390 

U,U8l 

1,270 

5* 

500 

9 

3,312 

3,822 

9,665 

3 

36,652 

170 

l.,1.72 

152,3**0 

k 

lli,630 

22 

1,81**. 

1,9*6 

30,065 

25,121 

130 

21,3*7 

3,711 

936 

55 

1*1*2 

8 

2,187 

3,11*8 

8,600 

11* 

38,1*83 

1*,W*7 

16 

1*>,577 

20 

2,026 

2,697 

30,158 

25,21*5 

131 

17,050 

3,3*12 

861 

55 

■•13 

6 

3,336 

3,028 

9,923 

1 

76,31*6 

U,270 

193,501 

59 

17,606 

56 

3,291 
2,01*0 

30,261 

25,313 

306 

12,283 

1»,806 

1,370 

*>7 

318 

5 

1,332 

6,61* 

10,697 

1 

1*0,937 

2,521* 

3,9*i9 

263,81*5 

102 

21,271* 

36 

'',392 

2,191* 

31,2*3 

25,5*6 

1*9 

Ik, 50k 

3,722 

1,U13 

62 

U63 

59 

1,25*1 

8,1*99 

12,911 

12li,298 

3,811* 

35,1*93 
106,107 
11,301 
31,868 
15,81.2 

193,139 
21*11,983 
1*0,592 
275,81*5 
21*8,363 

69,1.50 

It  ,67* 

32,590 

6,199 

10,385 

116,530 

593,938 

15,151 

913,759 

*,96o 

55,733 

3,026,002 

31,990 
107,762 

7,011 
31,611. 
16,21.7 

266,038 
262,915 
*>1,633 
283,796 
257,151 

71,218 

3,1.87 
35,739 

6,1*5 
12,968 

116,966 
603,361. 

11,751 
760, 08U  2/ 
5,261. 

53,525 

36,297 

111,602 

6,11*5 

36,1*01 

15,715 
21*8,1.18 
286,355 

1*1,81*9 
303,961* 
255,51*6 

80,081 

12,359 

39,063 

6,13"* 

13,"*37 

109,825 

602,063 

9,778 

705,687 

5,2*5 

56,878 

36,176 

115,361 

6,395 

39,1** 

15,"*03 
289,636 
282,528 

kk,  1*28 
307,286 
27U.981* 

75.33U 

3,121* 

1*1*, 968 

6,008 

1>»,275 

110,582 

573,l*i9 

"*,"*73 

819,05"* 

7,555 

56,180 

3,126,093 

38,7*il* 

119,869 

6,578 

1.3,682 

17,563 
2l*7,l68 
227,716 

1*1*  ,202 
303,127 
281,922 

U1*,U8U 
6,860 

50,231 
6,091 

20,085 

109,51*0 

569,1*01* 

5,1*60 

717,891 

12,315 

50,1*1*3 

2,923,375 

Tr.»ly 

U.  S.  S.  E 

157,1"*0 

255,935 

2,986,668  2/ 

2,982,81.2 

1*6,108 

70,281. 

109,697 

107,157 

98,386 

796,381 

927,611 

1,333,596 

1,227,660 

1,053,*>97 

Latin  America: 

37,928 
7,681. 

73,972 
3,539 

58,U31 

27,732 
1,1*25 
1,93*> 

50,1>97 

1,207 

9,**62 
**,523 
2,569 
6,698 
25,1*16 
17,381* 

1.0,562 
6,317 

59,913 
>*,599 

55,122 

26,532 
1,516 
1,572 

1*5,516 

1,213 

9,731 
3,861 
2,1.51. 
7,666 
36,202 
16,762 

**0,533 
6,070 

63,&99 
3,337 

1*6,158 

26,U*6 
1,*>96 
1,625 

Ul.,866 

1,106 

10,51*7 

3,958 

2,659 

6,001. 

2U.U27 

ll>,605 

297,736 

21,582 
3,653 

Ik, 681 

101* 

7,961* 

18,676 
5,21*0 
6,230 
1,1*89 
751* 
7,522 

87,895 

w.,1.97 
3,871 

110 
7,261 
1*,820 

60,559 

"•0,535 
8,361* 

63,309 
3,355 

UO,858 

33,853 
1,1*99 
1,698 

U»,156 

1,106 

8,612 
1*,103 
3,901* 
6,196 
31,**65 
ll*,29li 

307,307 

1*2,952 
8,1.16 

6U,321 
U,289 

39,81*6 

30,55"* 
1,673 
2,11.8 

1*7,388 

1,265 

8,353 
3,"*85 
5,526 
7,5*2 
1*6,821 
lit,  760 

329,339 

239,008 
13,280 

150,316 
68,9c* 

70,671* 

21.5,760 
1.5,622 
23,501 

17*>,888 

30,106 

1*9, 751* 
69,1*70 
28,581 
73,803 
10lt,9l<7 
66,333 

1,**55,037 

21.9,820 
18,1.29 

15*. 958 
70,316 
76,100 

259,52** 
1*1*, 78*. 
22,292 

162,961 

29,351* 
50,870 
63,1*39 
26,1*19 
75,658 
97,219 
67,1*1*6 

1,1*69,589 

9l*,256 
90,052 
51,266 
50,699 
18,131* 

15,16*. 

372,1*82 

299,751 

30,1*93 

12,11*8 

112,372 

268,91.0 

19,01.1 

187,080 

76,888 

65,869 

260,566 
1*1,832 
22,711 

176,388 

29,012 

57,965 
72,191 
23,968 
73,921 
101, 81*5 
65,771* 

1,51*3,991 

101,1*66 
89,181 
55,859 
73, 03k 
17,787 

12,736 

397,596 

318,002 

3*,6U2 

11,608 

113,255 

1,225,166 

273,018 
17,028 

215,739 
82,516 
61,613 

27l*,395 
1*1,312 
22,000 

185,621 

28,61*1 

55,701 
62,1*96 

21,1*71 

71,91*0 

88,81*5 
65,306 

1,567,61*2 

116,811 
91*,  1*09 
50, 53"* 
91,7"*0 
20,368 

11,1*7"* 
1*311,032 
378,552 

39,1.71. 

12,335 

113, 5">9 

1,363,278 

18,655 
*1,627 

6l*,Ull 
37,*>95 
60,1*1.7 

222,635 

281,899 
16,991 

195,355 
78,983 
1*8,389 

278,1*16 
1*1,838 
22,605 

187,761* 

27,713 

57,358 
57,391 
1*,573 
69,68*. 
79,36*1 
65,068 

BoliYla 

Brazil 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 

Aala: 

China  and  Manchuria.... 

330,1*01 

319,538 

22,35** 
5,091 

15,583 
59 

10,1*39 

1U,I*6I* 
1,1*21* 
7,96l 
1,*62 
787 
7,6*3 

1,523,391 

20,125 

l*,070 

18,706 

81. 

11,51*3 

11,176 
1,060 
9,61"* 
1,151* 
939 
7,737 

23,681 
3,998 

15,199 

129 

7,567 

19,819 

8,11*7 

6,963 

1,1*77 

857 

10,035 

18,321 
*,27* 

1*,731 

151 

7,139 

21,387 

10,880 

U,609 

1,777 

708 

11,560 

95,537 

91,291 
93,592 
1*2,091 
1*7,722 

17,525 

15,735 
353,233 
290,352 

29,11*1. 

12,365 

100, OSU 
1,093, "*3l. 

103,903 
93,679 
58,153 

110, 1*81* 
20,1*30 

11,873 

1*53,987 

379,71*1 

W.,3511 

13,098 

111*,  309 

86,203 

87,267 

97,872 

1,11*6,317 

16,001* 
36,293 

63,1*08 
29,1*76 
61,170 

l,l*0l>,011 

Othsr  countries: 

35,232 
3,873 

11*7 

7,507 

5,285 

52,01*1. 

33,850 
"*,039 

125 

6,77** 

"*,779 

1*9,567 

56,509 

I.,li27 

121. 

8,050 

5.*33 

7*, 5*3 

*9,*75 
U,1.05 

87 
8,11.7 
7,263 

19,511 
39,758 

53,022 

19,727 

61,52"* 

193,5*12 

15,589 
37,639 

63  ,.590 
33,768 
61,352 

21,81*6 
58,182 

66,273 
1*5,029 
61*,  016 

Egypt  and  Anglo- 

Union  of  South  Africa.. 

Total  other  countries.. 

69,377 

206,351 

211,938 

255,31*6 

- 

- 

■ 

- 

1,6"*6,537 

1,632,361 

1,61*1*,  305 

1,667,073 

1,733,261* 

667,101 

683,796 

71*9,388 

850,721* 

81*8,571. 

8,211,833 

8,369,397  2/ 

8,91*1,838 

9,1711,381 

8,892,881. 

1/     Beginning  with  March  191*?,   Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 

2/     Beginning  with  August  19f>0,   data  Include   for  the  flTBt  time  certain 
deposit  balances  and  other  assets  which  had   been  held   In  specific 


trust  accounts  but  which  had  been  previously  excluded   from  reported 

liabilities. 

Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Debit  balances  (due  from  foreigners) 

Credit  balances  (due  to  foreigners) 

1950 

1950 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

November  p 

Europe: 

209 

1 

286 

6 

1,21.2 

23 

3 

103 
186 

1.35 

2 
18 

5 

*5 

3,222 

750 
203 

11 

236 

1 
195 

1 
1,308 

26 

7 

151 

21.6 

558 
14 

5 

203 
3,31.9 

1,01.8 
213 

It 

484 

393 

5 

1,271. 

26 

7 

221. 

211 

1.99 

2 

15 

3 

246 
4,01*0 

2,205 

210 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 

19 

5 

117 
4,521 

2,031 

320 

9 
587 

388 
5 

1,597 

26 

8 

177 

283 

548 

2 

15 

9 

121 
4,826 

2,674 

248 

23 

2,437 

15 

124 

2 

3,807 

52 

9 

383 

4,450 

351 

134 
15 
78 

149 
26,464 

2,205 

95 

663 

41,456 

7 

2,794 

16 

105 

3 

3,152 
33 

8 

485 

4,685 

274 

161 
13 
94 

149 
25,713 

1,856 

17 

488 

5 

3,076 

15 

102 

j 

3,915 

38 

6 

503 

5,144 

322 

174 
13 
94 

169 

24,278 

77 

3,207 

19 

600 

3,097 
16 
90 

5 

4,015 

37 

18 

444 

5,059 

375 

2 

166 

13 

109 

145 
26,653 

2,675 

18 

493 

43,438 

40 

3,082 

14 

204 

3 

4,502 

41 

9 

317 

5,407 

336 

194 

13 

113 

159 
26,433 

3,826 

17 

493 

Tlnl.Tvl 

V.  S.  S.  E 

6,739 

8,072 

9,856 

10,818 

11,523 

40,053 

41,762 

45,753 

3,721. 

4,644 

6,291. 

5,621 

4,972 

4,671 

5,008 

7,182 

6,912 

6,551 

Latin  America: 

853 

11 

821 

386 

1,228 

4,564 
5 
5 

1,535 

30 
121 
727 
3 
1,511 
7U5 
206 

808 
1» 

869 

399 

1,1.09 

4,006 

5 
1,569 

1*5 

139 

827 

660 
671 
203 

61»9 
12 

967 
558 

1,074 

4,553 

5 
1,635 

28 

115 
534 

1,511 
550 

173 

577 

12 

1,094 

448 
1,536 

4,687 

4 
1,922 

10 
126 
804 
1 
1,346 
664 
229 

654 

17 

924 

447 

1,510 

6,537 

6 
1,745 

20 
121 
573 
6 
1,422 
686 
219 

1,595 

44 

949 

436 

1,012 

1,536 

63 

116 

1,268 

140 

123 

2,915 

13 

4,925 

4,362 

798 

20,295 

1,692 

50 

792 

411 
1,008 

1,757 

65 

119 

1,646 

115 

188 

3,653 

10 

5,506 

5,283 

720 

1,812 

62 

965 

448 

1,021 

1,533 

68 

127 

1,659 

137 

425 

3,748 

17 

5,136 

5,335 

698 

1,888 

54 

343 

562 

1,592 

1,547 

75 

115 

1,803 

176 

328 

4,022 

16 

5,349 

5,540 

721 

1,600 

49 

2,881 

572 
1,588 

1,763 
232 
136 

1,933 

194 

359 

5,084 

11 

5,793 

5,351 

687 

Dominican  Republic... 

Netherlands  West  Indies 

Republic  of  Panama. . . . 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

12,751 

11,621. 

12,369 

13,460 

14,887 

23,023 

23,241 

24,631 

23,233 

2,789 

232 

2 

2 

1 

99 

8 
23 

1,33*1 

179 

1 

2 

124 

6 
50 

686 

968 

2 

1 

6 
136 

1 
41 

677 

266 

2 

3 

35 

106 

31 

229 
280 

6 

34 
99 

8 
28 

1,079 

349 

137 

38 

6 

45 

35 

182 

26 
233 

953 

498 
12 
37 
6 

38 

51 

136 

21 
249 

923 

547 

13 

39 

6 

40 

49 

120 

23 
265 

1,012 
565 

14 

40 

6 

29 

78 

129 

28 

318 

1,491 

1,086 

15 

42 

6 

S 

153 

15 
295 

India 

3,156 

1,696 

1,841 

1,120 

684 

2,130 

2,001 

2,025 

2,219 

3,216 

Other  countries : 

23 

10 
»53 

26 

12 
260 

22 

14 
242 

24 

14 
218 

24 

12 

246 

53 
3 

143 

152 

1,771 

57 

1 

104 

140 

1,771 

55 

1 

110 

164 

1,114 

63 

1 

121 

248 
1,066 

70 
2 

111 
137 

1,444 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

1.86 

298 

278 

256 

284 

2,122 

2,073 

1,444 

1,499 

1,764 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

26,856 

26,331. 

30,638 

31,275 

32,350 
— 

70,674 

72,158 

75,654 

78,699 

85,522 

P     Prelijninary. 
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Section   III  -  Detail 8  for  Month  of  September  1950 
Table   1.-  Short-Term  Claims  on  Foreigners 

{Position  at  end  of  month   In  thousands  of  dollars) 


1/     Beginning  vlth  March  19U7,    Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
ten 
claims 

Short-term  c 

laime  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
ous  toman 

Other 

Foreign  hanks 
and  official 

institutions 

Others 

Europe-: 

16 

lit,  577 

20 

2,026 

2,697 

30,158 

25.2U5 

131 

17,050 

!.■&& 

861 

55 

113 

6 

3,336 

3,028 

9,923 

1 

76,31*6 

U.270 
193,501 

16 
13,875 

1,991* 
2,695 

29,693 

25,136 

126 

16,1.83 

2,856 

759 

55 

385 

5 

3,293 

2,800 

5,21.3 

1 

11, UW 

U.067 
120,928 

1,21*9 

619 
163 

26,125 

10,61*6 

29 

6,71*7 

1*37 

9 

17 

1,660 

1,015 
793 

2,855 

1,372 
53,736 

372 

1 

17 

3,311 

6,276 

1 

1,911 

lillt 

331 

13 

26 

163 
2,051 

3,952 

1,951* 
20,793 

15 
2,939 

129 

7 

152 

212 

96 

1,31*3 

632 

■8 

355 

5 

1,1*36 

875 
2,001 

925 

285 
11,71*5 

1 
9,315 

1,21*5 
2,508 

105 

s,ooa 

6,1.82 

1,373 

136 

171 

71*7 

398 

1 

3,711* 

U56 
311,6511 

702 
20 
32 

2 

M63 

109 
5 

567 
I186 

102 

28 

1 

1*3 

228 
1*,6S0 

61*,  900 

203 
72,573 

1*79 

12 

29 

2 

U6lt 
109 

1*17 
1*56 

96 

26 

1 
38 

189 

3,786 

56,51*1 
200 

lit 
8 
3 

1 

9 
29 

6 

2 
5 

39 
72 

655 

3 

209 

5 
1U1 

1 

822 
7, 7* 

U.  S.  S.  R 

62,81*5 

8U6 

8,882 

109,697 

1*0,533 
6,070 

63,899 
3,337 

1*6,158 

26,W*6 
1,1*96 
1,625 

Wt,866 

1,106 

10,5!t7 

3,958 

2,659 

6,00U 

2U.U27 

111, 605 

297,736 

21,582 
3,653 

1U.681 

10U 

7,961. 

18,676 
5,2'tO 
6,230 
1,1.89 
75U 
7,522 

87,895 

lilt, 1.97 
3,871 

110 

7,261 

It, 820 

311,038 

997 

16,106 

t.,509 

12,1.26 

75,659 

68,361 

67 

9 

1 
5 

21*3 

3,821 

13 
1*5 

111 

175 

2 

1,831* 

5,1*61. 

Latin  America: 

1.0,300 
6,068 

63,875 
3,32l» 

U6,120 

26,181 
l,l>95 
1,625 

Uo,o8o 

1,093 

10,1*97 

3,957 

2,659 

5,893 

2U,017 

H.,590 

291,77'' 

19,900 

l*,291 

9,730 

8 

10,755 

1*2 

1 

23lt 

H*,355 

5 

188 

335 

31 

1*,833 

1,793 

3,75* 

70,255 

1,986 

150 

12,1.28 

1,832 

5,787 

l.,661i 

1*72 

U5 

10,775 

6 

1,260 

1,31*7 

73 

380 

it,  910 

693 

1*6,808 

18,396 
1,520 
1*1,986 
1,331* 

1U,518 

9,379 

997 

1,3*6 

6,029 

1,082 

5,380 

1,1.20 

1,1*20 

61.3 

16,077 

10,090 

130,617 

75 
2,256 
2,062 

93 
7,  ll.ii 

1,697 
1,315 
It  ,212 
ItOlt 
637 
1,306 

21,201 

1,351 
3,856 

61 

1,199 
2,173 

8,61.0 

18 

107 

731 

150 

15,060 

12,096 
25 

8,921 

3,669 

855 

1,135 

37 

1,237 

53 

l»lt,09lt 

233 

2 

2d 

13 
38 

265 
1 

11,786 

13 

50 

1 

111 
U10 

15 
5,962 

165 
2 

15 
12 
13 

22 
1 

13>* 

U 
1 

11 

1 
20 

831 
1 

22k 
9 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria.... 

It,  1*92 

it 

11 

11,81*5 

lU 

293 

5 
3,315 

15,1*87 

381. 

1,086 

21,578 

3,61.1 

2,821 

lOlt 

7,963 

18,662 
5,239 
5,829 
1,1.87 
7U9 
U, 206 

72,279 

21,228 

1,328 

71.9 

11 

819 

8,912 
3,923 
1,600 
1,051 
91* 
2,695 
1*2,1*10 

273 
38 

3,021. 

1 

17 

32 

18 

205 

3,608 

2 
19 
10 

5,029 

It 

12 
11,860 

1 

1U 

1 

UOl 

2 

5 

3,316 

15,616 

38,612 
10 

32 

230 
7» 

38,958 

1 
15 

1 

108 

2 

1 

1 

5,060 

128 

1 

Other  countries: 

5,885 
3,861 

78 
7,031 
It,7lt6 

21,601 

261 

15 
5,750 
1,865 

7,891 

82 
5 

1 

33 

101 

1*,191 

1 

1*9 

607 

u,8U8 

38,21*9 
7 

20 
95 
63 

38,1>31* 

50 

2 

6 

313 
3 

10 

135 
5 

U66 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries . . 

60,559 

222 

58 

- 

- 

- 

- 

- 

- 

71.9,388 

5lt0,620 

175,289 

37,537 

176,712 

101,082 

203,768 

189,619 

3,250 

15,899 

February  1951 


63 


CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  nonth  In  thousand*  of  dollars) 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able  in  foreign  currencies 

To  forelgr 

banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
offlolal 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

36,297 

111,602 

6,11*5 

36,1*01 

15,715 

21*8,1*18 

286,355 

1*1,81*9 

303,961* 

255,51*6 

80,081 

12,359 

39,063 

6,131* 

13,1*37 

109,825 
602,063 

9,778 

705,687 

5,21*5 

56.678 

2,982,31*2 

35,27li 
55,171 
5,620 
27,825 
ll*,723 

188,571* 

283,608 

35,226 

26l»,  581 

225,151* 

60,328 

11,629 

31,169 

It, 751* 

5,886 

lC.,106 
1*55,560 

9,172 
1*22,731 

It,  16'* 
36.862 

15,518 
1*3,1*92 
5,1*52 
17,513 
1U.7S2 

73,1*91* 
236,980 

25,179 
221,077 
133,016 

21,612 

11,610 

30,796 

"*,7l*5 

5,751 

29,010 

278,891 

9,172 

377,256 

1*,158 

3U  .653 

3,725 
3,222 

9,000 

113,057 
1*3,000 
10,000 
1*1,170 
83,313 
311,71.1* 

100 
53,000 

76,667 

31,1*35 

1.681* 
501*,  117 

752,1*98 

16,031 

8,1*57 

168 

1,312 

1 

2,023 
3,628 

1*7 
2,33"* 
8,825 

3,972 

19 

273 

9 

135 

22,096 
100,002 

lit,  01*0 
6 

525 
183,903 

1,023 
56,111 

503 
8,569 

992 

59,565 

2,73lt 

6,621 

39,366 

30,326 

19,710 

730 

7,862 

1,371 

7.51*! 

5,573 

l!*l*,371 

606 

2l*l*,808 

1,081 

20.008 

659,1*71 

1,001 
55,722 

503 
7,281 

992 

57,955 

2,669 

6,1*79 

28,81*6 

30,01*3 

19,1*1*5 

727 

7,766 

1,371 

7,522 

5,1*10 

119,01*1 

57". 

191*  ,3  81 

1,081 

19.701 

568,510 

21 
371* 

629 

1,266 
Ik 

10,076 
276 

172 
10 

13 

150 
5,655 

50,166 

305 
69,127 

1 
15 

659 

31*1* 

51 

11*2 

1*1>1* 

7 

93 

3 

86 

6 

13 

19,675 

32 

261 

2 
21,83U 

320 
22 

7 

279 

13 

2 

17 

66 

1*3 

32 

9 

10 

:.i*6 

2,132 

38,11*8 

8 

311 

22 

7 

1U2 
13 

17 

36 

2 

32 

9 

118 

1,923 

38,060 

7 
1*0,699 

9 

137 
2 

30 
1*1 

9 

1 

28 

209 

88 

1 
555 

U.  S.  S.  B 

2,282,117 

l,59l*,097 

1*1,251* 

1,333,596 

1,208,283 

229,1*91 

8,1*97 

11*7,600 

1*6,199 

1*7,531 

203,838 

27,062 

8,261* 

89,9»t5 

2U.178 

3l*,659 
28,51*2 
16,578 
27,097 
1*8,988 
39,797 

1,028,266 

1*1*9,306 

223,086 
7,&9li 

132,806 
1*6,117 
1*7,091* 

166,598 

27,030 

7,637 

87,919 

12,058 
31*, 1*00 

28,069 

l*,076 
25,759 
1*8,681* 
32,738 

931,965 

6,1*79 

117,1*86 

106,772 

10,277 

81* 
70 
10 
22 

305 
11,91*1 

75 
7,598 

6,3&9 
50 

1*37 

7,827 

3,563 

l>,261* 

Latin  America: 

Bolivia 

268,91*0 
19,01*1 

187,080 
76,888 
65,869 

260,566 
1*1,832 
22,711 

176,388 

29,012 

57,965 
72,191 
23,968 
73,921 
101,81*5 
65,771* 

55 

25,560 
500 

12,000 

12,500 
900 

1»,871 
56,1*06 

6,350 

603 

11*,  791* 

82 

1*37 

11,660 

32 

127 

2,026 

120 

259 

lt73 
2 

1*38 

30U 

2,188 

39,895 

39,1*12 
10,1*63 
39,1*78 
30,683 
18,336 

56,727 
1"*,770 
ll*,U*3 
86,157 

it, 833 
23,306 
l*3,**J*i 

7,390 
1*6,602 
52,6ll» 
25,977 

511*  ,632 

39,120 
10,065 
37,079 
30,596 
18,331 

56,570 
11*,  770 
11*,  317 
7U, 055 

■•,833 

23,071 

3U, 3U0 

7,3^9 

1*3,315 
1*6,213 
25,825 

1*79 ,61*9 

27,51*2 

1*1,515 

3,270 

1*01 

6,761 

1»,161* 
6,867 

19,1*59 
1,536 
5,56U 

26,019 

11*3,098 

2,369 
67k 

3,731 
1,930 
8,366 

17,070 

208 

328 

2,389 

65 

52 

126 
161 

160 

1,503 

Ul 

3,287 

12 

102 

37 
81 
2 
6 
2 

1 

1* 
286 

1 

208 

222 

21*3 

11 

2 
6 
2 

16 

221 
21*3 

26 
81 

1 

1* 

270 

1 

208 

1 

Chile 

Dominican  Republic .... 

Netherlands  West  Indies 

Pepubllc  of  Panama. . . . 

Other  Latin  America. . . 
Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 

1,51*3,991 

26, 5W* 

38 
200 

8,1*39 

253 

26 

251 

U55 

9 

16 

2,020 

19 

12 

275 

1,093 

501 

592 

101,1*66 
89,181 
55,859 
73,031* 
17,737 

12,736 

397,596 

318,002 

3U.6U2 

11,608 

113,255 

1,225,166 

73,633 
^7,3^7 

52,019 
72,178 
11,017 

8,570 

390,711 

296,502 

33,087 

6,030 

86,190 

71,132 
1*1*,920 
50,1*96 
1*3,250 
10,981* 

8,551 

382,227 

292,737 

11,11*1 

6,021 

83,313 

1,00!*, 772 

1,000 
100 

28,025 

5,550 
21,518 

1,000 
57,193 

1,501 

2,1*27 

1,!*23 

903 

33 

19 

2,931* 

3,765 

1*28 

9 

1,877 

15,319 

27,833 
1*1,71*1 

3,521 
856 

6,770 

I*,l6l* 
6,883 

21,1*79 
1,555 
5,576 

26,291. 

11*6,672 

2,37"* 
671* 

3,769 
2,089 
9,117 

93 
319 

2 

2 

21 

2 
771 

93 
319 

2 

2 

21 

2 
771 

- 

1,077,281* 

238 

3,336 

5 

38 

66 

21*9 

1,210 

1,210 

- 

Other  countries : 

15,589 
37,639 

63,590 
33,768 
61,352 

211,938 
1,6W», 305 

12,788 
36,965 

59,820 
31,679 
52,163 

11,81*8 
17,31*5 

17,11*2 
11,1*32 
1*7,839 

105,606 

19,500 

1*2,660 

20,163 

1,200 

9>*0 

120 

18 
81* 

3,129 

1*,291 

60,236 

310,123 

93 
502 

1*27 

1 

67 
1*95 

1*12 
66 

15 

1 

1 

Egypt  and  Anglo- 
Uhlon  of  South  Africa. 

Total  other  countries . 

193,1*20 

83,523 

18,C?3 

595 

358 

1*78 

17 

1,61*1*  ,305 

85,310 
It,  171, 056 

1,1*98,759 
2,952,1*96 

- 

- 

- 

- 

- 

8,91*1,838 

7,1*33,675 

1,1*56,281* 

1,315,099 

106,781 

31*, 1*0U 

51,879 

1*6,1.51 

5,1*28 

l/  Beginning  with  March  19^7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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—  CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
ment bondB 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

BondB 

Stocks 

Europe: 

21 
6,751 

2 
1,026 

5 

33,331 

"»5 

h 

568 

5,316 

"•51 

69 

1.8 

127 

29,718 

25,31'' 

727 
103,523 

U,106 
198 

30,H>5 
6 

u 
23 

9"» 
7 

1 

90 

l,Ul6 

15,23". 
128 

229 

16 

122 

h 

7 

26 

1 

1,398 

570 

21 

1,700 

2 

278 

1,992 
35 

U89 
3,725 

219 

57 

27 

17 

20,776 

6,518 

53U 
36,390 

321 

U80 

5 

182 

U9 
886 

186 
11 

3,556 

2,376 

60 

395 

si 

890 

i» 

3 
6oi> 

13 

1 

19 

20 

2,572 

616 
5 

3 

3,027 

3 

831 

33 

2,813 

95 

2 

21.2 

2,880 

1*9 

183 

22 

118 

23,693 

20,206 

506 

500 

U93 

372 

3 

2 

12 

69 

15 
7 

2,271 

12,138 
11. 

"•33 
5 

15 
2 

12 
133 

263 

Sl» 
1,355 

558 

3 

1,21.9 

3 

156 

33 

1,366 

90 

175 
1,605 

137 

113 

20 

1.5 
17,585 

2,968 
2UO 

U89 

1*3 

1.21. 

23 
809 

31 

70 

2 

29 

1,130 

2,061. 

227 

5,U.l 

356 

3^ 

636 

20 
26U 

3 

13 
1,352 

2,1.78 

25 
5,181 

Italy 

U.   S.  S.  E 

51A52 

2,373 

8,112 

5,196 

55,106 

15,896 

2,800 

25,788 

33,1.82 

2,9U0 

2,675 

3,856 

13,939 

10,062 

229,885 

1U,267 

5,039 

12,386 

169.W.8 

28,71.5 

Latin  America: 

6U2 

62 

l,20lt 

695 

583 

U,262 
26 
83 

1.26U 

15>> 
U03 

7>79 

12 

3,158 

2,272 

U08 

28 

3W> 

38 

609 

1,030 

820 

5 

9 
9 

1 
10 

32 

1 

>>9 

11 

1 

82 
79 
87 

371 

U29 
53 

7U5 

112 

79 

2,201 

2U 

83 

628 

123 
380 

T9h 

10 

1,507 

1,1>70 

312 
8,950 

1U2 

205 

169 

363 

1,180 

1 

51.5 

".,952 

U8U 
539 

3"» 

253 

60 
103 

2lt0 

U2 

31 

12 

702 

2 

265 

181. 

k 

803 

66 

596 
587 
216 

2,208 

59 

2U7 

1,612 

1.36 

391 

13,651. 

8 

2,688 

1,716 

31* 

66 

36 
17 
30 

5 
25 

5 

75 
1,211 

2 
2 

39 
17 

8U 

5 

37 

6 

85 

279 

7 

380 
65 
"•53 
373 
172 

1,750 
5* 

216 
765 

336 

302 

1,577 

8 

2,156 

1,218 

213 

10,038 

21.8 

1 

1W* 

U 

108 

23 
519 

5 

2 
10,510 

231. 

196 

87 

12,08l 

70 
1 
89 
53 
10 

266 

3 
266 

90 

6 

356 

211 

21 

7 

1,W»9 

Bolivia 

Bral 11 . . , 

Chile 

Netherlands  Weat  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

22,707 

2,871. 

8,580 

1,932 

25,601 

1,*7* 

559 

U70 

2,1.55 

36 

10 

287 
3 

271 
10 
22 

3">3 

3,007 

51 
212 

191 

26 

1 

U58 
1,1131 

10 

7 

61 

1 

2U8 
10 
22 

136 

2,381. 

2l» 

7 
136 
506 

673 

l» 
196 

1U 
6 

1 

8 
777 

2 

2 
17 

15 
821 

363 
T9k 

6 
17 

h 

266 
".7 

116 
3 

10 
57 

k 
25 

216 

b 

51 

2 
63 

13 

311 

6U2 

6 

17 

h 

32 
39 
65 

3 

8 

55 

1,182 

UO 
61 

3 

U 

2 

110 

6 

3 

2 

2 

l»5U 

27 

221 
72 

2 

13>> 
208 

1,683 

300 

78 

56 
56 

13 

Other  countries: 

99 

7 
1U6 
738 
990 

3 
2 

13 
13 

8 
83 

91 

106 

127 
129 
632 

21 
2 

66 

127 
117 
I.55 

765 

19 

8 

75 

102 

h 
1.6 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries.. 

5 

99* 

23 

238 

80 

156 

2 

- 

- 

- 

- 

- 

- 

- 

- 

l6U,81»7 

57,805 

5,615 

52,265 

31,060 

18,102 

313,869 

31,960 

8,532 

50,159 

187,182 

35A36 

February  1951 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


l/  Beginning  vlth  March  191*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
tern 
claims 

Short-  term 

:lalms  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans 

bo: 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 

cue  tone  re 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

102 

21,271* 

36 

■1,392 

2,19't 

31,21*3 

25,51*6 

ll*9 

1U,50U 

3,722 

1,1*13 
62 

1*63 

59 
1,251* 

8,1*99 
12,911 

12>*  ,298 

3,8ll* 
255,935 

102 

20,291 

6 

>*,337 

2,19't 

30,333 

25,1*11 

11*1* 

13.721* 

3,278 

1,319 

62 

369 

58 

1,209 

7,567 
8,609 

ll*,l*35 

3,379 
136,027 

76 
1,>*29 

888 
911* 

26,1*33 

10,671* 

32 

1*,855 

393 

219 
9 

53 
551 

1,1*11 
935 

5A31* 

732 

388 

1.2 

3,3W* 

6,1*79 

2 

2,001* 

1*81 

268 
63 

1*7 

2,288 
2,605 

U.157 

1,955 
2l«,  123 

26 

5,1*96 

6 

119 

17 

207 

256 

110 

2,21*1* 

1,01*5 

301 

53 

3"6 

5 

563 

1,201 
2,878 

71*6 

319 

12,978 

3,330 
1,221 

3U9 
8,002 

1*,621 

1,359 

531 

1.8 

2,667 
2,191 

li,098 

373 
1*1,768 

15,551 

983 
30 
55 

910 

135 
5 

780 
1*1*1* 

9I1 

9U 

1 
U5 

932 

l*,302 

109,863 

1*35 
119,108 

677 
19 
52 

890 
135 

661 

I.36 

9k 

92 

1 

1.2 

912 

3,928 

98,617 
1*29 

233 

11 

3 
20 

31 

7 

2 

3 

20 
2 

389 

6 

73 

5 

88 

1 

372 
10,857 

0.  S.  S.  R 

55,038 

15,898 

106,985 
51,171 

727 

11,396 
3,1.06 

98,386 
1*2,952 

0,1*16 

61* ,  321 

1*,289 

39,81*6 

30,551* 
1,673 
2,1"»8 

1*7,388 

1,265 

8,353 
3,1*85 
5,526 
7,51*2 
1*6,821 
ll*,76o 

329,339 

1*3,103 

51*5 

21,291 

5,716 

55,283 
128 

31 

26 

126 

21*5 
10 

1 

l*,l*98 

22 

1*3 
1* 

31 
133 

77 

706 

Latin  America: 

1.2, 821* 
8,1*16 

61*  ,290 
1»,263 

39,720 

30,309 
1,663 
2,11*7 

1*2,890 

1,21*3 

8,305 
3,1*81 
5,526 
7,511 
1*6,688 
111,683 

323,959 

22,055 

U,6oU 

6,835 

526 

10,851 

193 

203 
1"*,592 

1*2 

20 

310 

16 

5,553 

17,1*30 

3,318 

2,325 
15*1 

10,396 

800 

5,171* 

2,888 

1*57 

18 

11,639 

7 

1,192 

1,025 

275 

71*8 

8,192 

602 

18,1*26 
2,187 

1*6,311 
1,662 

13,887 

11,086 
1,181 
1,776 
6,51*0 

1,191* 

5,91*0 
1,537 
1,599 
1,153 
19,91*6 
10,325 

18 

1,1*71 

7U8 

1,273 

9,808 

16,11.2 

25 

150 

10,119 

1,153 

601 

3,636 

57 

1,120 

1.38 

1*6,759 

126 

1* 

1 

77 

230 

3,619 
22 

1*7 

30 

127 

76 

1 

27 

25 

37 

It 

1 

61 

1 
h 

1 
6 

1 

12 

11 

9 

1 

818 

1 

Bolivia 

Netherlands  West  Indies 

Other  Latin  America. . . . 
Total  Latin  America.... 
Asia: 
China  and  Manchuria. . . . 

86,558 

1*5,892 

ll*l*,750 

5,380 

"*,359 

168 

853 

18,321 
l*,27l* 

1>*,731 

151 

7,139 

21,387 

10,880 

11,609 

1,777 

708 

11,560 

95,537 

18,317 

l*,26o 

U.250 

151 

7,138 

21,367 

10,879 

It,  11*2 

1,777 

703 

8,786 

31,778 

17,919 

2,108 

2,296 

8 

613 

7,618 

8,91*5 

523 

1,222 

1.8 

6,908 

1.8,208 

21*2 
128 

1 

7 

6,937 
12 

135 
27 
15 

278 

7,782 

11*2 
2,023 
1,953 

11*3 
6,518 

1,677 
1,922 
3,1*81. 
528 
61*0 
1,595 

1U 

1 
8 

5,135 
5 

1* 

1U 

10,1*73 

1 

20 

1 

I.67 

5 
2,771* 

13,759 

1* 

11* 
10,1*61 

9 

1 

292 

5 

2,773 

12 

11 
175 

1 

1 

20,625 

5,163 

13,559 

199 

1 

Other  countries : 

1*9, 1*75 
1*,1>05 

87 
8,1*7 

7,263 

69,377 

6,1.36 
l*,l*05 

67 
7,1*21* 
6,806 

152 

2 

15 
5,753 
2,552 

1*7 

1 

1 
11 
90 

1,553 
1..166 

51 
1,1*1*3 
3,515 

».73» 
236 

217 
61*9 

1*2,989 

20 
723 
"*57 

1*2,595 

9 
301* 
261 

3 

2 
18 

6 

391 

9 
1*01 
190 

991 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries . . 

25,188 

8,1*71. 

150 

10,728 

5,836 

1*1*,  I89 

1*3,169 

29 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

31*8,571* 

610,855 

198,823 

99,238 

197,717 

115,077 

237,719 

219,21*3 

1,829 

16,61*7 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


1950 


1/  Beginning  with  March  I9U7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes . 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  pay- 
able In  foreign  currencies 

To  foreigr 

banks  and  official  Institutions 

To  all  other  fore  ignore 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

0.8.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

38,7kk 

119,069 

6,578 

1.3,692 

17,563 
2U7.168 
227,716 

kk,202 
303,127 
281,922 

kk,k8k 
6,860 

50,231 
6,091 

20,085 

109,51(0 

569, kok 

5,1(60 

717,891 

12,315 

50,iiU3 

2,923,375 

36, 6ll 
63,958 
6,102 
33,218 
15,6kk 

191,939 
22k,  996 
37,357 
263,615 
252,171 

25,877 

5,933 

U2,U51 

k,713 

12, 391* 

102,500 

1(32,021 

5,015 

U50,30U 

11,315 

33,129 

2,251,163 
923, 7*1 

2UU.667 
5,721 

155,830 
1(6,328 
29, 1U 

223,696 

2l(,588 

8,823 

103,589 

23,166 

35,582 
20,073 
7,916 
2>>,777 
29,62k 
38,526 

1,022,050 

17,kl6 

53,886 

5,957 

19,3kl 

15,636 

88,610 

161,900 

27,238 

216, k76 

lk9,158 

21,0k2 
5,827 

k2,239 
k,713 

12,182 

31,650 

263,798 

5,012 

kl0,627 

11,307 

31,521 

1,595,536 
273,758 

239,057 
5,612 

lk2,078 
k6,lll 
28,k82 

173,583 

2k,5k9 

8,053 

102,378 

15,128 

35,511 
19,676 
3,838 
23,701 
29,5k8 
32,769 

930,07k 

7k,  801 
53,532 
52,691 
k2,159 
12,866 

6,33k 

kk5,332 

351,600 

12,939 

7,951 

82,657 

3,825 
2,78k 

13,600 

99,913 
58,200 
10,000 
k2,890 
93,213 
6kk 

k7,500 
71,572 

22,896 

1,189 
k68,226 

15,370 

7,283 

lk5 

277 

6 

3,kl6 
k,8o6 
119 
k,2k9 
9,800 

k,191 

6 

212 

212 

23,350 
96,651 

3 
16,781 

8 
kl9 

187, koi 
3,5k2 

2,133 

55,500 

kT6 

10,k6l 

1,919 

5k, 997 

2,708 

6,8k3 

39,512 

29,687 

18,53k 
1,027 
7,778 
1,369 
7,686 

6,030 
133,220 

kk5 

2kk,783 

99k 

17,305 

6k3,k07 

2,132 

55,119 

k76 

9,506 

1,917 

53,638 

2,656 

6,623 

28,9k8 

29,kl2 

18,330 

977 

7,767 

1,369 

7,053 

5,8k2 

111,608 

kkl 

198,51k 

99k 

16,995 

560,317 
111,160 

33k 
330 

989 
19 

10,033 
268 

172 

10 

625 

175 
2,210 

k3,291 

305 

1 
k7 

625 
2 

370 

33 

220 

531 

7 

32 

50 

1 

9 

13 

19,k02 

k 

2,978 

5 
2k, 329 

kll 

3 

232 

12 
2 

6k 

73 

2 

9 

5 

1,010 

k,l63 

22,80k 
6 
9 

28,805 

k02 

3 

192 
12 

3k 

32 

2 

k 

902 

3,7k6 

22,517 
6 
8 

9 

ko 
2 

30 

kl 

9 

1 

108 

kl7 

287 

1 
9k5 

U.  S.  S.  H 

58,761 

27,860 

Canada   . 

l,053,k97 

6k6,kkl 

123,201 

11,873 

27 
70 
10 

5 

11,920 

75 
6,660 

6,389 
50 

163 

7 

3,322 

20 

2 

18 

83 
169 

216 

2,k70 
k 

2,731 

7 

136 

6,555 

38 
10 

16 

5 

35k 

1 

202 
222 

7 

855 

3,598 

12 

10 

16 

5 

17 

168 
222 

2,957 

Latin  America: 

Bolivia 

281,899 
16,991 

195,355 
78,983 
1(3,389 

278, 1(16 
Ul,838 
22,605 

187, 76U 

27,713 
57,358 
57,391 
lk,573 
69,681( 
79,36k 
65,068 

1,523,391 

35,220 
500 

8,000 

k,000 

k,000 
51,720 

5,610 

109 

13,752 

217 

662 

Ik,  393 

39 

270 

1,211 

38 

71 
397 

78 
1,076 

76 
1,757 

37,19k 
11,270 
39,515 
32,639 
19,2k0 

5k, 720 
17,250 
13,782 
83,821 

k,5k7 

21,776 
37,317 
6,657 
kk,705 
k9,5l8 
26,535 
500, k86 

37,167 
11,193 
36,183 
32,619 
19,238 

5k ,697 
17,250 
13,699 
71,732 

k,5k7 

21,k85 
28,187 
6,653 
kl,97k 
k3,122 
26,3k9 

k66,095 

26 

337 

1 

3k 

7 

Chile 

Dominican  Republic.... 

Netherlands  West  Indies 

Pepubllc  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

ko,256 

25,206 

9,185 

261 
2k3 
217 
30k 

88 

2, 181 

26 

27 

792 

k50 

k05 

103,903 
93,679 
58,153 

110, U8U 
20,1(30 

11,873 

"•53,987 

379,7"H 

M(,35l» 

13,098 

Ilk, 309 

l,l(0l(,011 

76,759 
5k, 99k 
53,828 
109, 8k2 
13,39k 

6,3k8 

klt7,sUo 

357,25k 

k2,68k 

7,966   ' 

86,010 

1,000 
66,825 

1,575 

29,518 

500 
99,kl8 

958 

l,k62 

1,137 

858 

528 

Ik 

933 

5,65k 

227 

15 

2,853 

lk,639 

27,lkk 
38,koo 

3,96k 
6k2 

7,036 

5>99 
6,lk6 

22,k75 
1,670 
5,131 

27,277 

Ik5,k7k 

3,2k9 
351 

3,651 
k,l83 
8,675 

ao ,  109 

26,8k5 
38,2k7 

3,7k7 
333 

7,036 

5,k99 
6,058 

20,29k 
l,6kk 
5,10k 

26,k85 

lkl,297 

38 

195 
361 

26 

1 

12 

1 
1,022 

195 
360 

26 

1 

12 

1 
1,022 

1 

India 

1,256,919 

l,lk2,862 

15,286 
22,383 

18,351 
16,36k 
50,767 

123,151 

123,761 

38 

k,139 

1,618 

1,617 

1 

Other  countries  1 

21,81(6 

58,182 
66,273 

••5,029 
61(,0l6 

255,3^6 

17,032 
57,329 

62,615 
k0,8k0 
55,307 

233,623 

1,733,26k 
7,k20,760 

35,380 

kk,226 

2k,k00 

2,150 

1,7*6 
66 

38 

76 

2,390 

3,2k8 
351 

3,526 
k.lkk 
7,9&9 

19,258 

k02 

1 

125 

39 

28k 

1,565 
2 

7 

6 

3k 

59k 

2 

6 
3k 

971 

1 
6 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries . 
International    

106,156 

k,3l6 
55,169 

k02 

kk9 

l,6lk 

636 

978 

1,733,26k 

l,55k,33k 
2,926,295 

- 

- 

- 

- 

8,892,881( 

k,l89,lk2 

305 ,  V  i 

I,k32,677 

1,298,127 

96,285 

38,265 

39,kk7 

3k, 161 

5,286 

February  1951 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueande  of  dollars) 


Country 

Purchases  hy   foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonde 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonde 

Stocks 

Bonds 

Stocks 

Europe: 

118 

6 

571 

36 

3U.009 

73 

32 

520 

3,885 

35,061 

183 

U7 

72 
29.5U8 

25,6Uo 

1,0U0 

1,322 

10 

30,51.0 
28 

7". 
3">,  195 

2,836 

12,9!>5 

U 

90 

67 
10 

133 

5 
75 

623 

27". 

38 
1,315 

76 

1,585 

2 

155 

25 

2,119 

"»5 

32 

U83 

2,920 

522 

1.3 

U7 

66 

21,250 

9,267 

595 
39,232 

23 

256 

U 

139 

1 

569 

21 
U08 

325 
120 

6 
3,366 

1,991. 

371 

19 
165 

200 

6U8 

11 
U08 

19 

20 

1,">73 
1,160 

32 
U.155 

252 

2,185 

757 
18 

3.U50 
28 
23 
385 
".,733 
592 

603 

68 

179 
30,1.52 

22,687 

803 

109 
892 

207 

112 

7 
10 

9 
61. 

13 

1 

".,085 

15,U68 

19 
20,996 

»3 

16U 

99 

1 

95 
1,773 

•86 

2 

125 
698 

251 

17 

1,61.8 

21 

13 

315 

3,271 

525 
55 

•8 

50 
21,146 

k,323 

681 
33A87 

1 
358 

91 
1 

TWt 

20 
668 

65 
522 

6 

33 
1,509 

1,500 

38 
5,556 

17 
19". 

208 

782 

Ul 
631 

1 

26 

1 

1,639 

910 

63 

Italy 

U.   S.   S.  B 

13">,259 

81,95". 

7,603 

67,215 

2,663 

U.513 

201,959 

162,857 

U,320 

10,11.9 

1">,695 

9,938 

".7,656 

10,592 

".,119 

9,06o 

12,979 

10,906 

Latin  America: 

912 

125 
871 
858 
U27 

22,651 

26 

112 

1,321 

58 

209 

1,609 

309 

2,575 

1,522 

160 

11.1 
36 

1.0 
20,323 

101 

660 

18 

U 
U6 
10 

35 
2 

18U 
1.0 

10 
21 

532 

67 
358 
186 
227 

1,615 
23 
95 

9U8 

53 

207 

U10 

39 

1,1.87 

1.U31 

136 

7,819 

188 
2 
377 
18U 
136 

1.17 

1 

51 

2 

701 

270 

313 

60 

2 

33 
16 
90 

U38 
6U 

261 

17 
138 

357 

105 
31 

1 

660 

Ul 
927 
585 
275 

2,556 
10 
96 

1,16k 

21U 

313 

1,951 

30 

1,898 

1,116 

235 

3 

6U 

25 

1 

181. 

21 

3 
U 

5"» 

108 

6 

1 

39 
U 
2 

8 

29 
129 

51 

118 

U9 

1 
5 

528 
35 
672 
390 
101 

1,5">9 

10 

•5 

599 

211 

217 

1,387 

30 

1,552 

980 

209 

101 
132 

5">3 
312 

2 

82 

162 

1 
11 

27 

6 

20 

166 

171 

272 

22 

103 

39 
36U 

81 

26 

U 

Netherlands  Vest  Indies 

Other  Latin  America.,.. 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.,.. 

33,7U5 

21,301 

370 

2.70U 

1,551 

12,071 

1.73 

U36 

8,515 

1,31.6 

1,301 

276 

1,U97 

5 

9 

135 

18 

82 

2 

61 

312 

2,397 

11 

10 
100 

102 

18 
10 
10 

261 

1,356 

b 

9 

65 

13 

59 

2 

30 

199 

1,993 

1 

33 

1 

Ul 
5 
3 

21 

l!> 

6 
13 

315 

1,271 
11 
11 

105 

9 
37 

1 

10 

122 

20 

10 
2 

6 

11 
37 

10 

1 

35 

27". 

1,135 

8 
11 

59 

9 

18 

1 
10 

81 

1,606 

25 

73 

22 

5 
6 
3 

U 
16 

India 

121 

11.0 

105 

33 

1,892 

38 

9k 

120 

3U 

Other  countries : 

122 

71 

183 

1,323 

- 

39 
21 

6 

71 

177 

1,137 

70 

6 
2 

7 
163 

23 
1U 

97 

77 

l,l6l 

2 
77 

25 
89 

21 

1". 

97 

UU 

916 

8 
5 

7U 

Egypt  and  Anglo- 

Union  of  South  Africa.. 

Total  other  countries.. 

1,699 

- 

60 

1,391 

78 

170 

1,372 

79 

1,092 

13 

7U 

2,368 

1,266 

998 

88 

16 

- 

- 

- 

- 

- 

- 

- 

376,U27 

267,1.99 

7,203 

60,677 

25,201 

15,81.7 

130,206 



32,178 

7,1.26 

53,760 

20,01". 

16,828 
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11 
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Summary  of   Federal   fiscal   operations 

Budget  receipts  and  expenditures: 

Expenditures  for  national  defense  and  related  activities. .. . 

Trust  accounts,    etc.: 

Summary  of  receipts  and  expenditures  of  all  trust 

Expenditures  other  than  lnveslansnts  by  principal  accounts... 

Treasury   cash   Income  and  outgo: 

Derivation  of  cash  transactions  of  trust  account*,   etc 

Derivation  of  cash  borrowing  or  repayment  of  borrowing 

Summary  of  cash  operating  Income  and  outgo  by  months 

General  Fund  of  the  Treasury: 

Debt  Outstanding: 

Special  Issues  to  U.  S.  Government  investment  accounts 

Computed  interest  charge  and  computed  interest  rate  on 
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